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THE New York Times of April 2 says : 


The assets of the American companies now exceed $1,000,000,000, and 
their surplus funds, after providing for all liabilities, amount to $121,527,986, 
an increase during the last year of $3,700,525. 


We do not vouch for the correctness of The Times’ figures, but if the gains 
are as stated by that usually accurate journal, the Mutual Life is to be credited 
with all of the increase excepting $915,951. The Mutual Life added 
$2,784,574 to its surplus.— Zhe Weekly Statement. 

The truth, the whole truth and nothing but the truthis a good 
motto for editors of company papers to follow. According to 
The New York insurance report for 1894 the Mutual added 
$827,053 to its surplus, or about thirty per cent of the gain 
claimed in the above paragraph, and as the figures given by The 
New York Times were taken from THE SPECTATOR, only the 
smaller amount is included in the gain. The Weekly Statement 
does not vouch for the accuracy of the figures given by The 
Times and evidently is not accurate in its own statements. 





Tue Insurance Club is to be congratulated upon its elegant 
new home and upon its successful opening on Saturday last. 
The club is now established in the new building of the Mutual 
Life, at No. 32 Liberty street, which is an elegant structure 
added to the pile of buildings erected by the insurance company 
on the block facing Liberty, Nassau and Cedar streets. The 
new building is taller than any of the other Mutual build- 
ings, and the Insurance Club occupies the thirteenth, four- 
teenth and fifteenth floors, the latter being the roof, whereon is 
located the kitchen, surrounded by an open space, or summer 
garden. The insurance company finished the club rooms in mag- 
nificent style, and they were pronounced to be the finest and most 
comfortable club accommodations in the city. They are open to 
the air on all sides, and from the windows most extensive views 
of the city, the rivers and the harbor are to be had. The club 
now numbers over eight hundred members, and as one thousand 
is the limit, it will soon be a difficult matter to obtain admission. 
Among the members and guests present on Saturday were many 
of the leading life and fire underwriters of the city and numerous 
ladies. Insurance men now have a most delightful place to 
lunch or entertain guests of either sex, and to meet at the same 
time their coworkers in the insurance field. 





THE demand for more fire insurance companies to take the 
surplus lines of brokers results in New England in the forma- 
tion of many mutual insurance companies, while in New York 
numerous Lloyd combinations have sprung up. The latter are 
not recognized by the law of the State, but there is no law that 
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prevents the admission of good mutual companies of other 
States. Asa matter of fact, however, no purely mutual com- 
pany, chartered by another State, has been admitted to do 
business in New York State in fifteen or twenty years. Yet 
many of them do business in the State, having their own solic- 
itors, inspectors, etc., but not reporting to the Insurance Depart- 
ment or paying taxes. The New England mutuals have been 
conspicuous offenders in this respect, but it is to be hoped that 
the new mutuals recently organized in Boston, and other New 
England localities, will have more respect for the laws of this 
State. It can be said for these mutuals, however, that they do 
make annual reports to their own State departments, so that a 
propertyowner, desiring the kind of insurance they offer, can 
ascertain their financial and business standing by taking the 
trouble to consult the State reports. It is far different with the 
Lloyds ; they make no reports to any one by which the public 
can judge of their ability to meet their contracts, but, on the 
contrary, are at the present time protesting most vigorously 
against the passage by the legislature of a bill requiring them 
to make such reports to the Insurance Department. If steck 
insurance corporations having fixed capitals, large assets, 
including a sufficient reinsurance reserve, and surplus funds 
above all their liabilities, are required to make annual reports, 
why should these irresponsible Lloyds be permitted to do the 
same kind of business without presenting any evidence as to 
their solvency? The insurance laws are enacted presumably 
in the interests of policyholders, but they are unjust and absurd 
so long as they discriminate against responsible corporations in 
favor of aggregations of individuals whose responsibility is an 
unknown quantity. 





Ir is some years since graveyard insurance was brought 
prominently before the public by the revelations in Pennsylvania 
and Michigan, but it would not surprise us very greatly to learn 
that such perversion of the beneficent institution of life insur- 
ance is in active operation in some of the Western States. We 
have repeatedly called attention to the fact that the laws govern- 
ing assessment insurance in such States as Indiana and Minne- 
sota are particularly lax, and it is under just such laws that 
graveyard insurance flourishes. One case has just been unearthed 
in Indiana, in which it appears that E. G. Richie took out a 
policy for $2000, on the life of his father, in the Ex-Soldiers 
Mutual Life Assurance Society of Goshen, Ind., without the 
knowledge and consent of the person insured. Upon the death 
of the man, the son tried to collect the amount of the policy, 
and the society was ready to pay him when enjoined by an order 
from the court. How much there is going on of this kind of 
business it is hard to say, but the number of Indiana companies 
operating in that State lends color to the assumption that a 
strictly honest business is not being carried on, especially as 
most of the concerns live a sort of hand-to-mouth existence. 
The latest report of the Auditor of Indiana shows that thirty- 
nine assessment life associations, of which thirteen were Indiana 
concerns, were working in the State, and others have been 
organized since. Minnesota is another State which is prolific in 
new assessment insurance concerns, and, according to the last 
report of the Insurance Commissioner, had no less than sixty- 
four life and fraternal organizations authorized to transact busi- 
ness within its borders. This number included twenty-five 
Minnesota associations, seven of which had been organized 
within the year covered by the report. Several of these assg- 
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ciations have since retired, but still more have been licensed. 
It will readily be seen that these weaklings, even if their mana- 
gers are above suspicion, are easy prey for unscrupulous men. 
The companies are after business, and not all of them are par- 
ticular as to how it comes in or who it comes from. We have 
no intention of disparaging the many good companies of the 
West, and Minnesota in particular has many excellent com- 
panies, as we have from time to time recorded, but what we do 
say is, the experience of other States shows that where the laws 
governing assessment insurance are lax and incorporation of 
new ventures is easy, there graveyard insurance flourishes, and 
we call upon the honest representatives of assessment insurance 
in the West to ferret out such doings, denounce the concerns 
practicing it, and thereby uphold their own good fame. 





Ir has been announced that the Russian Government has 
decreed that foreign life insurance companies doing business in 
that country must declare their dividends to policyholders 
annually. This decree is aimed especially at the tontine system 
of life insurance as practiced all over the world by the American 
life insurance companies. There has always been great hostility 
shown to American companies by the native companies in 
European countries, and in nearly all of them efforts have been 
made to secure legislation that would prohibit them from doing 
business. Native companies are jealous of the success attained 
by our companies, of their enterprising and pushing methods, 
and, above all, of their liberal contracts with their policyholders. 
The old fogy companies of Europe have been forced by the 
competition our companies have thrust upon them to put forth 
unusual energy to hold their own in the race for business, and 
also to modify their contracts in the direction of greater liberal- 
ity. Russia is the first country to undertake to officially pro- 
scribe our companies, although it has required great watchful- 
ness to prevent adverse legislation elsewhere. But it is a 
dangerous thing for any country to attempt to prohibit within 
its borders the prosecution of legitimate business enterprises by 
foreigners, whether as individuals or corporations. Retaliation 
is a weapon of defense, the use of which is well understood in 
this country, and holds a prominent place in the insurance 
legislation of the different States of the Union. The conditions 
under which a company chartered in one State may do business 
in another are governed very largely by reciprocal or retaliatory 
legislation, while the taxation of companies, and even the fees 
to be paid supervising officers of insurance, are made subjects 
of retaliatory enactments. The application to foreign corpora- 
tions of laws so familiar to us would not be a difficult matter. 
Russia, it is true, has no insurance companies doing business in 
this country, but her commercial relations with us are very 
extensive, and laws can be readily framed to impose such bur- 
dens upon her commerce as she imposes upon either our com- 
merce or our industrial enterprises. We do not favor retaliatory 
legislation as it exists in our own States, believing that each 
should adopt its own code of requirements, without reference 
to the requirements of any other State, and leave it optional 
with the insurance companies to accept those requirements or 
not as they choose; but when a great nation undertakes to 
“boycott” American enterprise, after having invited it to make 
a home within its borders, retaliatory legislation seems to be the 
only way to secure its proper recognition. European insurance 
companies have been doing business in the United States for 
many years, not only without protest, but with cordial welcome, 
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and enjoying equal advantages with our native companies, and 
the same rights and privileges should be accorded to our com- 
panies wherever they choose to seek business. The United 
States Government ought to be strong enough to insist that 
this shall be so. 














COMPANY STATEMENTS AND THE NEW YORK 
DEPARTMENT. 


HE question has been raised as to the right of the Super- 
intendent of Insurance to change, by word or figure, for 
publication in his annual report, the sworn statements filed with 
him by the insurance companies. It is the practice in many insur- 
ance departments for the head thereof to revise the company 
statements, and to accept some of the items reported as assets 
and reject others, and in other ways differentiate the statement 
as printed in his report from that filed by the company. As 
these officials differ in their ideas as to values, it occurs that a 
company’s statement will contain discrepancies in different 
States, thus conveying the idea that their officers swear to vary- 
ing statements to suit particular localities, when in fact their 
statements have been identical but vised through different col- 
ored spectacles. It is now held by eminent lawyers that super- 
vising insurance officials must print company statements as they 
are sworn to, without change or alteration. The officials have, 
of course, the right to criticise any statement made to them, but 
such criticism, it is maintained, must be separate and apart from 
the statement itself. The law of New York State, section 44, 
prescribes that companies must make annual reports to the 
Superintendent of Insurance, “ which shall be in such form and 
shall contain such matters as the Superintendent shall pre- 
scribe.” Section 46 provides that “the Superintendent of 
Insurance shall transmit to the legislature at the opening of its 
session, or within ninety days thereafter, a report containing the 
statements and reports made to him pursuant to the provisions of 
section 44 of this chapter, arranged in tabular form, or in 
abstracts, in classes according to the kind of insurance made by 
the corporation, which report shall also contain” a list of com- 
panies, retired companies, etc. There is nothing in this that 
authorizes any changes to be made in company statements; they 
may be tabulated or abstracts made, but the substance of the 
statements, the figures showing the assets and the transactions 
of the company, must appear as sworn to by the company offi- 
cers. This is the contention of the lawyers, who hold that, as 
sworn statements are required by law, no one has a right to 
tamper with them, but the companies have a right to require 
that they shall go forth to the public as they make them, any 
criticisms of them being made separately. 

The matter having been submitted by Superintendent Pierce 
to the Attorney-General, that official affirms the position taken 
by the lawyers, holding that the Superintendent has not the 
right to change the statements as submitted by the companies, 

Section 45 of the insurance laws authorizes the Superintendent 
as to the nature of the statements he shall require the companies 
to make to him, as follows: 

The Superintendent shall cause to be prepared and furnished to every cor- 
poration required by the provisions of this chapter to report to him, printed 
forms of the reports and statements required of such corporations. He may 
make such changes, from time to time, in the form of the same as shall seem to 
him best adapted to elicit from such corporations a true exhibit of their 


condition in respect to the several matters which they are required to report, 
er in respect to any other matters which he may deem material. 


If the Superintendent did not prescribe a blank form upon 

















April 12, 1894] 


which companies of the same class shall be required to report, 
what would prevent some companies to include in their assets 
items which the blank of the Insurance Department classes as 
non-admitted assets? The above section clearly authorizes the 
Superintendent, by inference, to reject any report made by a 
company not in conformity with the printed forms of the 
Department, nor does this section seem to be inconsistent with 
the ruling referred to of the Attorney-General. If the compa- 
nies be not required to make uniform reports by the Superin- 
tendent, however, and the ruling of the Attorney-General be 
accepted as permitting a company to make any report its officers 
may choose to swear to, and the Superintendent thinks it his 
duty to print such statement, then the statements of the com- 
panies in the New York insurance report will become utterly 
valueless for purposes of comparison or for any other use than 
individual company advertisements. 

It will therefore be seen that the matter of requiring com- 
plete and trustworthy reports from the companies rests entirely 
with the Superintendent of Insurance. He has full. power to exact 
from the companies reports of their transactions in the minutest 
detail ; he can require them to report their assets and transac- 
tions item by item, and thus exhibit them for public criticism. 
Upon him rests responsibility, not for the absolute accuracy of 
company statements, but, with respect thereto, responsibility 
that such reports shall be sufficiently exhaustive and, so far as 
may be compelled, in strict accordance with truth. Ifthe Superin- 
tendent is weak-kneed, or lacking in official backbone, the com- 
panies are likely to impose upon him by claiming assets that have 
a questionable value in all eyes but their own. The passage 
last year of the Roche bill by the legislature, permitting life 
companies to value policies by any standard they pleased, would 
have destroyed the value of the New York Department reports 
as regards life insurance had not the companies disclaimed any 
idea of availing themselves of the provisions of that law. Under 
the ruling of the Attorney-General, that company statements 
must be printed as made, the importance of the New York 
Department will be destroyed unless the Superintendent maxes 
his form of blanks for annual statements more exacting than 
they have been heretofore, and freely uses his authority to criti- 
cise separately such reports, or parts of reports, as do not come 
up to the required standard. We know that there are honest 
differences of opinion between company officers and the Super- 
intendent as to various items in their statements, but there is 
but one honorable way for him to treat them, and that is to state 
his objections to any report made to him, as the law empowers 
him and the public expects him to do. 








NEW YORK SURVEYS. 





WE do not remember to have heard in several years so many complaints 
among companies and agencies of dull times in fire insurance. The 
impressive fact is the loss of orders for renewals, which is due to two causes 
—the reduction in the bulk of stocks of merchandise and reduction in values, 
There is little or no new business in the city, although there are offers from 
out of town, which seem ‘tempting in some cases. ‘The income of the com- 
panies, as a whole, has fallen off, but the increased rates have given a large 
premium for the risks assumed and the amount of actual liability is decreased. 
The business of fire insurance has not until lately felt severely the effect of 
the commercial depression, but feels it now in the manner indicated. There 
is some loss occasioned by the rate cutting engaged in by the numerous 
Lloyds associations, but in conversation with brekers and others interested, it 
is believed that this competition is not serious, The main fact which con- 
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fronts the companies is that the customer’s demand for insurance is less than 
in former years. 
* * * * 

Ir is great sport for the brokers who place surplus lines to receive visits 
from Bostonians interested in the new mutuals springing up a /a Lloyds in 
that city. They come here with a conviction that surplus lines in New York 
are hanging on lamp posts ready to be picked, and are grievously disappointed 
to learn their error. 

* * * * 

THERE are hints of double-dealing in certain quarters toward the eighty- 
five per cent reserve bill pending in the legislature. Some companies, which 
have been publicly against the bill, have been accused of secretly working in 
its favor. Such is the story that is current on the street, and the authority 
mentioned is the testimony of members of the legislature. 


* * * * 

THE Tariff Association clerks have been wrestling with the punctuation of 
the amended coinsurance clause. One day they issued a pink circular 
calling attention to the importance of punctuation in the new form, but before 
12 o’clock a messenger from the association visited all the offices and with- 
drew the circulars without any explanation. It is understood that the execu- 
tive committee has taken a hand in the game. 

* * * * 


SomE of the new Massachusetts mutuals got a big dose in the losses on the 
Howland pulp mill in the State of Maine last week. Therisk was sprinkled, 
and the mutuals took liberal lines. The Metropolitan Lloyds of this city is 
debited with $15,000 in the same loss. 

* * * * 


THE close observers have not failed to notice that the losses on high-class 
dwellings in this section have largely increased within a few months. One 
of the English colony admits a loss of $50,000 on fine dwellings within a few 
months, and it is not surprising that these losses leave a bad taste. The 
rates do not materially increase, and the chance ef recouping losses in the 
class at the present rates is very slim indeed. 


* * * * 

THE retirement of the Ecomomic of London from business has interfered 
with the reinsurance arrangements of at least one English company represented 
here, and as a result there has been a wholesale, if not a wholesome, cutting 
down of lines in every direction upon city risks, to the disgust of the mana- 
gers and the discomfiture of brokers. 

* * * * 


Ir the bill pending at Albany to compel insurance brokers to take out a 
license, and limiting the privilege to citizens of the State, passes it will play 
havec with numerous brokers who reside in New Jersey, Connecticut and else- 
where. There are a great many of them, and the limitation proposed has 
already stirred up quite an excitement among the individuals affected. . There is 
a suspicion that the promoters of the bill are working in the interest of the 
fire patrol, in order to get more funds for the relief fund. There does not 
seem to be a demand for the measure from any other source. 


* * * * 

THERE is beginning to be considerable friction between brokers and com- 
panies relative to reductions in rates for slight improvements, and particularly 
in low-rated risks. The rates which range from sixty cents to one dollar, 
are sometimes reduced ten or fifteen cents for buckets or changes in stairways, 
and companies which deem the original rate none too high, object te demands 
for return premiums on this and ether grounds. One of the nuisances of the 
business is the demand for small sums, often less than one dollar, for the 
unexpired term of policies. The kickers are increasing. 


* * * * 

OnE of the curious effects of the cabinet system of rating card, now in general 
use, is the impossibility of learning what was the old card rate on a risk when 
the new rate card is placed in the box. Of course it is possible to hunt 
through the bulletins and pick out the rates therein mentioned, which are the 
same as the card rates, but in the absence of an index this would seem like 
the hunt for the flea in the haystack. The plan is to carry off the old cards, 
and the companies and agents, once losing track of them, are in ignorance of 


past rates. 
* * * * 


TueE Mutual Fire Insurance Company of New York, of which J. C. Hatie 
is president and J. W. Durbrow, secretary, had the worst experience in 1893 
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of all the years of its existence except 1891, when it was compelled to rein- 
sure a large part of its business to avert insolvency. Last year the loss ratio 
was 84.2 per cent of premiums, and the expense ratio 27.2 per cent. The 
Mutual Fire cannot longer array its net results in favorable comparison with 
the stock companies, which was a plan pursued in building up the company 
in its younger days before an average of transactions had been reached. 








CHICAGO SURVEYS. 


Among the Fire Underwriters, 


IT 1s about time for the insurance pessimists to ‘‘ hump” themselves on the 
subject of term business, in view of the disclosures made in the New York 
insurance report by twenty-five American and foreign companies as to policies 
issued for six, seven, eight, nine and ten years. The companies showing 
issues for terms beyond five years are the American ef Boston, American of 
Philadelphia, Commercial Union of London, Continental of New York, 
County of Philadelphia, Delaware of Philadelphia, Girard of Philadelphia, 
Hanover of New York, Home of New York, Insurance Company of North 
America of Philadelphia, Insurance Company of the State of Pennsylvania of 
Philadelphia, Liverpool and London and Globe of England, London Assur- 
ance of England, Londonand Lancashire of Liverpool, Lumbermens of Phila- 
delphia, Merchants of Newark, Pennsylvania of Philadelphia, Phoenix of Lon- 
don, Queen of America, Reliance of Philadelphia, Royal of England, Sun of 
London, Security of New Haven, Spring Garden of Philadelphia and United 
Firemens of Philadelphia. While they each and all would no deubt peint to 
the smallness of the respective babies in answer to the charge of promoting 
evil conditions in the business, the fact remains that the insurance high priests 
are not disposed to practice the abstinence so piously recommended to the 
faithful ‘‘ other fellow.” 

* * * * 


IT is unfortunate that so sincere a plea for the retention of the present New 
York unearned premium requirements, as was made by Superintendent Pierce 
before the insurance committee in Albany, should have been marred by two 
sophistries borrowed, one might say, from the misunderstanding of under- 

_writers themselves. The point sought to be made by the Superintendent that 
the proposed change in the law would be the ‘‘ taking from policyholders’ 
funds contributed by them to the amount of over $14,000,000 and transferring 
these funds to the stockholders,” is not based upon a correct appreciation of 
the status of the entire funds of a proprietary insurance company. The Super- 
intendent further says, ‘‘ The committee must not for a moment imagine that 
the unearned premium funds of the fire insurance companies are accumulated 
simply as a supercautionary measure for the protection of pelicyholders,” and 
then produces figures to show the percentage of losses to unearned premiums 
during the past fifteen years, without dwelling at all upon the great working 
truth that with living companies current outgo ever proceeds from current 
income. 

* * * 

A CHICAGO paper calls attention to the fact that according to the home 
office balance sheets of ten of the largest English offices, the reserve for unex- 
pired risks is estimated at less than forty per cent of the current premium 
income, while upon the American business of these same companies the New 
York standard is nearly eighty per cent. The Lancashire, which some time 
ago had an unpleasant Massachusetts experience, based upon the American 
doctrine of calling assets ‘‘ liabilities,” no doubt congratulates itself upon the 
fact that the New York unearned formula cannot reach it in Massachusetts, 

* * * 7 


HUNTING gophers has not usually been supposed to be a favorite pastime 
with underwriters, but the diary of a well-known office shows considerable 
activity in that line. A customer’s promise of new business is usually met 
by a corresponding memorandum to ‘‘ go for” the risk, and when crystalized 
into ‘‘ gopher,” the little animal is frequently the forerunner of larger game 
bagged by the persistent hunter. 


* * * * 


THE practice of canceling the remainder of a policy while an unsettled loss 
is pending thereunder is, at best, an uncertain proceeding and one rarely 
assented to by the assured. A recent case of this kind is recalled by a num- 
ber of petty suits just instituted by an undesirable Chicago customer for sun- 
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cry return premiums claimed to be due upon such partial cancellations though 
the notices of cancellation and the return of premiums were distinctly refused 
at the time when tendered by the companies, and the policies subsequently 
surrendered and full compromise receipts signed upon payment of the loss 


claims. 


* * * * 

THE claim made by Adolph Loeb, Son & Co., and C. A. Van Anden, late 
agents of the late Columbian, that the company was largely indebted to them 
is denied by assignee Sullivan. These gentlemen are not paying any cash 
return premiums for either the Columbian or the State Investment, though 
the latter company claims that Van Anden has a little trifle of over $42,000 of 
their funds in his hands, 

* * * * 

A CHICAGO agent in his anxiety to ‘‘ cover everything” once drafted a 
policy form for a Hebrew synagogue and included the words ‘‘ Holy cross.” 
It is thought that in case of loss the adjuster would not find it difficult to 
prove an alibi for this specification, but might content himself with a refer- 
ence to holy smoke. 

* * * * 

A VALUABLE lesson for clerks may be read between the lines of a recent 
marine insurance case where the insertion in a policy of the word ‘‘ thence” 
instead of ‘‘ there” caused alaw suit. The compositor who set up ‘‘ sympathy” 
for ‘‘symmetry” in this column last week should also take warning lest he 
lose both, 


Life Insurance Notes. 


CuIcaGo has had a wonderfully disgusting exhibition of Dunlopian jour- 
nalistic enterprise in the form of a pronunciamento, published in advance in 
true Bombasteo Furioso style, that The Dispatch, as soon as some very 
important ‘‘ affairs of state,” and the bustle and confusion incident to our 
city elections, were through with and out of the way, would turn its efforts 
again, in its chase for the ‘‘ nimble penny,” to the abuse of life insurance 
and life insurance companies. Same old price by the roo copies for the pub- 
lication; for silence, presumably price may be advanced if not early applied 
for, owing to general revival of business and improvement in values in con- 
sequence of the patriotic determination of President Cleveland to maintain 
the respect of the American dollar in the eyes of the world. It is very 
astonishing how lavishly nature bestows on some people the ability to make 
‘* blooming asses” of themselves. The insurance editor (save the mark!) of 
The Dispatch has developed in his articles on insurance a degree of ignorance 
that is truly incomprehensible. His intemperate abuse of what he knows 
little or nothing about, and the disgraceful epithets applied to men whose 
good names and high reputation for honesty and integrity are the earnings of 
a lifetime of patient toil and well-doing in a cause that lies very close to the 
hearts of the home and family-loving people of America, would be offensive 
if not so utterly contemptible. 

* * * * 


THE general improvement in trade is beginning to be felt in our com- 
munity, and everything, including the people, is wearing a more cheerful 
appearance. Soon the life insurance business, the last usually to feel the 
reviving influence of returning activity, will begin to feel the strong pulsa- 
tions of the free and steady circulation of the rich life-giving blood of business 


enterprise. 
* * * 

Tue general committee of arrangements for the entertainment of the 
National Association of Life Underwriters, next June here, have organized 
their sub-committees, and all preparations needing immediate attention are 
well advanced. From all indications, the entertainment features will be 
unusually attractive. The committee having the special divertisements in 
hand are particularly well adapted to the work, W. N. Sattlay is chairman 
of the committee, assisted by Ben Williams and George F. Schilling, who are 
** old veterans” at entertainment, and their names are a sufficient guarantee 
to all who come that a good time awaits them. The enthusiasm with which 
the strong local association has entered this work speaks loudly in praise of 
all concerned. President John K. Stearns, the very personification of earnest- 
ness, has managed to imbue the entire body with this spirit; President Fer- 
guson of the national body, with his quiet and forceful methods, coupled 
with a generosity surpassed by none, is all-pervasive in influence; James W. 
Janney, one of the most thorough men in the city, in or out of the insurance 
business, has charge of the ‘‘ bone and sinew”’ of the occasion, and we are 
told that after getting the estimates from the various heads of committees and 
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making a liberal addition thereto to cover contingencies, he has already 
enough in sight to insure the success of whatever may be undertaken. W. D. 
Wyman, the chairman of the general committee, finds time, by his good 
management, to give, in his quiet, modest way, much thought and earnest 
attention to the preliminary work of this important event. ‘The other com- 
mittees are doing their work thoroughly and well. The secretary of the local 
association is already receiving intimations from Western associations that 
Chicago will have a heavy invasion from this direction, and we dare say the 
East, South and Southwest will be on hand with a heavy contingent. We 
are assured that special provision will be made for all members of associa- 
tions who are in the city at the time, who desire to attend the deliberations 
of the convention, that will enable them to do so. This will doubtless induce 
many to come to Chicago who are not delegates. The Chicago boys say, 
‘* Let them come, we will take care of them, and if they don’t have a good 
time it will be their own fault.” We are informed that the only instructions 
given to the general committee by the Chicago Association is, ‘* See to it that 
our visitors have a pleasant time while with us, and that they take away 
happy memories of us and lasting good impressions of our city.” 

* * * * 

CHARLES B. CLEVELAND, the ‘‘ handsome blonde” who presides over the 
general agency of the New England Mutual Life Insurance Company for 
Illinois, has fully recovered from the serious accident that happened to him 
last winter, when he fell down near Al Hammen’s cigar stand, ‘‘ Charlie” 
is pushing business again with his old-time vigor, and it is rumored that the 
accident companies have in contemplation tendering him a vote of thanks for 
his speedy recovery. Cleveland’s ambition let these fellows off cheap, or was 
it one of his outbursts of generosity ? 

* * * * 

CHARLES H. FERGUSON, general agent of the Mutual Life, has recovered 
from the severe attack of acute la grippe from which he suffered no little, and 
which caused him to cancel some engagements East recently. He is hard at 
work to meet the expectations of his great company this year in his territory. 

* * * * 

WE are informed that Ben Williams, the general manager of the State 
Mutual of Massachusetts, has planted another agency for his excellent com- 
pany at Columbus, O., and placed Thomas E. Drake in charge of it. Mr. 
Drake has had some experience in life insurance, but has recently been 
engaged in other lines in this city. Mr. Williams feels that he has secured a 
good man in Mr. Drake. 

* * * * 

W. N. SATTLey, the active, enterprising and energetic manager of the 
Manhattan Life for Illinois, has secured the services of William A. Stiles as 
general agent in his territory. We congratulate both Mr. Sattley and Mr. 
Stiles on this arrangement; they are both heavy-weights and will make a good 
team. Mr. Stiles leaves the practice of law, and we wish him success in his 
newly adopted profession. 

* * * * 

WALTER A. HopcE, general agent of the New York Life, has given up 
his offices in the Dexter building and taken the rooms formerly occupied by 
Vice-President Perkins in ‘‘ The Rookery.” 

* * * * 

CHARLES S. YERKES has issued a very complete insurance directory of 
Chicago. Mr. Yerkes deserves much credit for the patient and thorough 
labor done on this work. 

* * * * 

Tue friends of L. A. Spencer will be pleased to learn that his daughter, 
Miss Cora, who has been so long and seriously ill, and who has been with 
her mother at San Antonio, Tex., for the past six months for the benefit of her 
health, is much improved. She describes the climate of San Antonio as 
‘* simply delicious.” We have had such feartul weather during the last days 
of March in Chicago, it is refreshing to hear such expressions, 








—At the recent annual meeting of the Pittsburgh Life Underwriters Asso- 
ciation the following officers were elected for the ensuing year: President, F. 
T. Lusk; first vice-president, R, A. Clark; second vice-president, I. F. 
Harris; secretary, W. H. McManus; treasurer, Austin Pearce ; executive 
committee, E. M. Tillinghast, E. A. Woods, B. H. Lightfoot, W. S. Hunt- 
ley, A. C. Kerr; delegates to national convention in Chicago in June, E. M. 
Tillinghast, W. H. McManus, J. C. Biggert, E. A. Woods and J. S. Mc- 
Donald ; alternates, E. H. Dermitt, Wm. O’Bryon, A. B. Donaldson, Austin 
Pearce and R, C. Oehmler. 
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CORRESPONDENCE. 


CANADA. 
[From Our Own CORRESPONDENT. ] 

Canadian life companies’ annual statements are here, there and everywhere 
at present, and they all show a highly satisfactory state of progressiveness, 
in spite of the alleged ‘‘ bad times” in 1893. As a matter of fact, the 
depression in trade which existed in the United States last year hardly affected 
us here at the time, but we are now feeling either the effects of that wave or 
of a new one rising. 

The Merchants Mutual Fire Insurance Company of Manitoba, which I 
referred to in a previous communication, has, after a three months’ trial, 
decided to discontinue business and wind up its affairs. Its promoters have 
probably discovered that a theory and the tlowing of trumpets is not all that 
is necessary to make a company a success, 

The Metropolitan Life of New York has started work in Montreal in their 
usual energetic manner, and their mode of newspaper advertising is astonish- 
ing the natives, 

The fire losses in Canada for February show a total loss of $598,800, with 
an insurance loss of $276,350. These figures are considerably less than for 
the corresponding month of 1893, when they were respectively $722,800 and 
$449, 100. 

Charles A. Pipon, late of Molson’s Bank, has been appointed one of the 
city agents in Toronto for the Norwich Union. 

The British Columbia ‘‘ act to secure uniform conditions in fire assurance 
policies ” went into effect on April 1. 

Another Province has determined to impose a tax on insurance companies. 
This time it is Manitoba, and the tax is to be $200 per annum, 

Montreal has had a visit from O. F. Bailey of London, sub-manager of the 
fire department ef the Union Assurance Society. 

Manager Lansing has appointed Frank Holloway agent at Quebec for the 
Caledonian Insurance Company. 

A. K. Blackadar of the Insurance Department, Ottawa, is making his 
usual annual inspection of the insurance companies’ affairs. CANUCK, 

MONTREAL, CAN., April 4. 





NEW ENGLAND. 
[From Our Own CORRESPONDENT. ] 

Business and things continue quiet, about the only events that have occurred 
since my last being the burning of the Houland Falls Pulp Mill at Houland, 
Me., and the Page Belting Mill at Concord, in which quite a large number of 
companies were involved. The loss was total on the Houland mill, and 
nearly so on the Page mill. 

The Blue Book of the New England Insurance Exchange is expected to 
make its appearance almost daily now. It is late this year, owing .to the 
unusual amount of revision found necessary. 

It is believed that the bill which provides for the establishment of a State 
fire marshal will pass the legislature without much opposition, and it is to be 
hoped that it will, for it means a more careful investigation of fires, more 
profitable business and a reduction of the cest of insurance, thus increasing 
the number of insurers and proving for the benefit of all concerned. 

A bit of interesting news emanated from the State House this week, to the 
effect that the bill introduced by Representative Hoar of Boston, for the 
burial of electric wires, had been reported upon in an amended form, As 
reported, the bill is said to be just and fair, and, if passed, that it will be a 
piece of good legislation. The bill in substance proposes that within a certain 
area of Boston all the overhead wires that can, in the opinion of the inspector 
of wires, be buried without unnecessary injury to the companies operating 
them, shall be placed underground by the companies to which the systems 
belong, and it is expected that about all the overhead wires in the thickly 
settled portion of Boston will be put underground, with the exception of the 
street railway wires and the long-distance telephone cable. 

The American Insurance Company of Boston, which recently gave up its 
Boston office and removed to 30 Kilby street, has withdrawn its general 
agency from the Pacific Coast. 

There is a movement on foot to introduce into the legislature a bill author- 
izing the organization of a mutual boiler insurance company. 

The Greenwich Insurance Company does not contemplate a change in its 
Boston agency, as has been reported by various mediums. 

The German-American has removed its Boston offices into those until 
recently occupied by the Boylston, corner of Kilby and Central streets. 

The dinner of the Boston Life Underwriters Association on Wednesday 
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evening, April 17, at Young’s Hotel, which will be complimentary to the 
press, is looked forward to with much anticipation. Among the prominent 
Boston journalists who will be present and address the members will be Gen- 
eral Charles H. Taylor of The Boston Globe and Stephen’O'’Meara of The 
Journal. 

The Old Colony, one of Boston’s new mutuals, will begin writing business 
this week. 

The insurance committee of the legislature has reported leave to withdraw 
the bill which relates to insurance companies from other States writing 
deferred dividend policies. 

The rate committee of the Boston Board of Fire Underwriters is giving its 
attention to the matter of gasoline permits. This is occasioned by the fact 
that printers and others often have on hand as much as five gallons at one 
time, and it is thought that this is too much to allow kept on any premises. 

The Boston Fire Underwriters Union has elected officers for the ensuing 
year as follows: George P. Field, president; Edward Atkinson and A. M. 
Bullard, vice-presidents; Osborne Howes, secretary; Charles E. Guild, 
treasurer, 

The Devir bill substitute, relating to the non-forfeiture provisions of the 
Massachusetts law as applying to outside companies, will go over te the next 
legislature. 

The Boston Underwriters Inspectors Club held its regular dinner at the 
Quincy last Wednesday evening. 

F. B. Carpenter of George O. Carpenter & Son will sail this week for 
Europe for a brief absence. 

F. A. Colley, the manager of the Essex Mutual Insurance Company, is 
receiving congratulations on the possession of a handsome new house at Bos- 
ton Highlands. 

The lumber yard of Holt & Bugbee at East Cambridge, with contents, con- 
sisting of buildings, wagons and a large amount of valuable lumber, was the 
scene of a hot fire Saturday afternoon. The loss will be very nearly total, 
and is estimated by the firm at $250,000, but this will undoubtedly be reduced 
by salvage. The firm carried insurance amounting to $111,800, distributed 
among forty-six companies, all placed through the agency of John C, Paige 
& Co, 

The insurance men of Boston are warned against directory swindlers, who 
are working the old scheme of collecting payment for advertisements in a 
directory on forged contracts. They have tried several places, but with 
indifferent success. Insurance men are their particular prey. 

At the meeting of the New England Insurance Exchange last Saturday 
uniform rates on summer dwelling property were adopted throughout the terri- 
tory of the exchange. The report of the committee on term business was 
ordered printed and laid over for two weeks, under the rules, 


Boston, Mass., April g. ALLAN Eric, 





TOLEDO. 
[From Our Own CoRRESPONDENT. ] 

Judge L. W. Brown, formerly of Wauseon, and consul to Edinburgh, 
Seotland, under President Harrison, has accepted the general agency of the 
Canada Mutual Liie, with headquarters at Toledo, O. The judge isa hustler 
and has a large and extensive acquaintance in the State of Ohio. He will 
have for assistants in his field, James S. Brailey, formerly postmaster at 
Wauseon, O., and Dr. F. L. S. Darbey, also from Wauseon. They have 
elegant quarters in the new Gardner block. 

The Canada Life, before commencing operation in Ohio, manifested their 
confidence in the success of the future of our city by purchasing $100,000 of 
the park bonds, which they promptly deposited with the State Treasurer at 
Columbus, as security for the policyholders in this State. This will make the 
company immensely popular on the start in Toledo, 

The German American Mutual Fire Association of Toledo, O., lately 
launched on the troublesome sea, is reported as doing a good business under 
the management of Benj. F. Culbertson. They are confining themselves 
principally to inspected risks and have already secured a good line of business 
as a starter. 

The Ohio Druggist Mutual Fire Association, another candidate, is about to 
be launched. This company, we are told, will write nothing but drug stores 
in cities with good fire departments. The officers not yet having been elected 
we are unable to give their names. 

R. T. Chafen, formerly of Elmore, O., has formed a partnership with 
George E. Pomeroy, and as Robert kas always been a hustler we predict suc- 


cess for the new firm. 
J. A. Burr & Co., composed of two active young men, are latest accessions 
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to the ranks of brokers and agents. The young men have elegant quarters in 
the Bee building and succeed to the business of Culbertson & Rogers. They 
are correspondents for some ten or twelve leading brokerage companies, and 
if vigor and vim account for anything they will make a success. 
The recent advance in rates in Toledo has been accepted by the public 
without a dissenting voice, the big fire of January 4 was a good object lesson. 
TOLEDO, O., April 6. REX, 





PHILADELPHIA. 


[From Our Own CORRESPONDENT. ] 

The fire insurance situation in Philadelphia is, at the present time, similar 
to that in other large cities, and the question with the broker seems to be, not 
how to get business, but where to place it. With the number of companies 
that have failed or retired from business within the|last two years, and the 
general tendency to cut lines down by the remaining companies, brokers 
having large lines to place (and especially textile mills) are having their own 
troubles, Just at the present time unsprinkled textile mills are a drug on the 
market. The only outlet for this class of business seems to be the New 
York Lloyds, and by the way they have suffered in the recent fires, it will 
require a good deal of nerve for even the Lloyds totacklethem. Philadelphia 
has of late been a harvest for the Lloyds concerns, as they have undoubtedly 
gathered in a lot of premiums therefrom, in fact, they seem to be getting the 
most of the surplus line business. A number of them have been caught, 
however, in all of the recent large fires, and local insurance men generally 
are very much interested as to how promptly they will adjust and settle their 
losses. Much of their future business here will depend upon their prompt- 
ness in settling the pending cases. 

On the surface it would seem that the reorganized Philadelphia Fire 
Underwriters Association (on a purely company basis) was a brilliant success, 
but to a careful observer it would seem that there is a very strong undercur- 
rent of feeling that it is not just what it is cracked up to be. The strong 
oppesition to the companies taking the matter of ratings into their own 
hands has changed to a feeling of indifference, and, while the ratings are not 
being violated by any of the members of the old association or down-town 
agents, the rules ef the compact are being broken daily, several of the larger 
companies having more than two agencies or offices to whom they pay more 
than fifteen per cent, and a prominent broker informed me that he had no 
trouble in getting twenty per cent commission on most of his business. 
There is a movement on foot to limit the commissions to solicitors to twenty 
per cent ; perhaps it would be as well to enforce the fifteen per cent com- 
mission rule on the brokers first. 

The United States Mutual Fire Insurance Company of Philadelphia has 
been organized and chartered, with headquarters in the Imperial building, 
Nos, 411 and 413 Walnut street, Philadelphia, and are now open for busi- 
They propose te do a general fire insurance business, and will write 
mercantile and special hazards, whether sprinkled or unsprinkled, their limit 
on sprinkled business being $10,000 and on unsprinkled business, $5000. 
They will issue a mutual policy only, but the liability to assessment will be 
limited to five times the original premium. The concern is composed of sub- 
stantial and well-known business men, and should prove a paying venture. 
Lewis Dixon, a well-known young insurance man of this city, has been 
elected secretary of the company, and will manage its affairs under the 
direction of an executive cemmittee. The following are the names of the 
board of directors, and they should be a good guarantee of the company’s 
worth : 

President, Charles Hammond of C. Hammond & Son; vice-president, 
David Townsend of Philips, Townsend & Co.; treasurer, Edwin R. Winner 
of Central National Bank, Philadelphia; secretary, Lewis Dixon, general 
insurance, 441 Walnut street, Philadelphia ; Isaac Schlichter of Schlichter 
Jute Cordage Company, director Manufacturers National Bank ; Edward 
Rowland ot William & Harvey Rowland; Robert H. Foerderer, leather 
manufacturer ; director Tenth National Bank and Columbia avenue Savings 
Fund, Title and Trust Company; William A. Dickel, Henry Dickel & Son, 
director of Industrial, Trust, Title and Savings Fund Company; John 
A. Ervien of Myers & Ervien; Eugene E. Nice, paint manufacturer; 
Edwin M. Thomas, lumber merchant, director Tacony Trust and Safe Deposit 
Company ; Richard Carson, carpet manufacturer, director Eighth National 
Bank, Philadelphia ; Hon. J. Howard Morrison, attorney-at-law. 

Dulles & Crittenden, successors to the Security Trust Company, have been 
appointed State agents of the New York Fire Insurance Company, and are 
accepting lines for them on sprinkling business only. 

The Great Eastern Casualty and Indemnity Company have appointed Simon 
Wolf special agent for Philadelphia. Mr, Wolf now enjoys the practice of a 
large fire insurance brokerage business as successor of his father, the late 
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Isaac Wolf, who was for many years a prominent insurance broker in this 
city. 

At a special meeting of the stockholders of the Union Insurance Company 
of Philadelphia, it was decided to consolidate every nine of the present shares 
of the capital steck of the company into one of the par value of $20. The 
present par value is $2.22 2-9. Q. U. AKER. 

PHILADELPHIA, PA., April 9. 








COPFPMUNICATIONS. 


Surplus Line Companies. 
[To THE EpiToR oF THE SPECTATOR. ] 

We control the placing of a number of large lines of insurance in this city, 
and are therefore obliged to send out of town not infrequently in order to 
keep our patrons fully covered. When doing so we like to feel satisfied as 
far as possible as to the standing of the mutual companies whose policies we 
are obliged to accept. We know that you make it your business to keep 
posted on such matters, and we would appreciate very much your opinion of 
the loss-paying ability of the following companies: Suffolk Mutual of Boston, 
Old Colony Mutual of Boston, New England Mutual of Boston, Common- 
wealth Mutual of Boston, Metropolitan Fire Lloyds of New York. Yours 
very truly, J. W. M. 

NEw ORLEANS, LA., April 2. 

[The companies named are recognized by brokers as good surplus line 
companies, and licensed brokers use their policies freely.—Editor THE 
SPECTATOR. | 





The Michigan Mutual Life. 
[To THE Ep1ToR OF THE SPECTATOR. ] 

I wish to call your attention to a discrepancy in The Life Insurance Policy- 
holders’ Pocket Index regarding the Michigan Mutual Life Insurance Com- 
pany of Detroit. In the first place, you will have noticed that this year the 
Michigan Mutual Life Insurance Company gives its admitted assets and gross 
assets as the same amount, when, as a matter of fact, the company’s statement 
shows nearly $50,000 of unadmitted assets, agents’ balances, etc., which to 
that extent increase its surplus. I do not suppose that The Spectator Com- 
pany is at fault for accepting this statement, but it seems a short-sighted 
policy on the part of an insurance company to send out figures which are so 
clearly erroneous, According to the statement in your Index, it would seem 
that the surplus of this company was increased during the year $68,000, 
whereas there has not been such an increase. On reference to the report 
made by the company to the Pennsylvania Insurance Department, it will be 
ascertained that whereas the surplus shown in The Life Index amounts to 
$521,077, the surplus reported to the Pennsylvania Insurance Department 
amounts to $214,000 on a four per cent valuation, which is the usual valuation 
of the various life insurance companies of the United States. OBSERVER. 

SPRINGFIELD, April 9, 1894. 

[The report referred to by our correspondent was made to The Spectator 
Company bythe Michigan Mutual, and it is to be regretted that that company 
did not report the correct admitted assets for December 30, 1893, which we show 
in The Pocket Index for that company as well as others for the years previous 
to 1893. As The Life Index is published in advance of the various insurance 
reports, it is not possible always to print the assets of the different companies 
as passed upon by the insurance commissioners and superintendents for the 
current year. It is true that the surplus of the Michigan Mutual on a four per cent 
basis is $214,000, which is the basis on which the surplus of the various other 
companies given in The Life Index is reported. While this company is the 
only company of its size and importance which now values its liabilities on the 
four and one-half per cent basis, in reporting the surplus and liabilities on 
this basis the publishers of The Life Index make due explanation in foot- 
notes. We trust that in the early future the Michigan Mutual, like other 
companies, will adopt for its office use a valuation on a four per cent basis 
instead of four and one-half per cent, as at present, and thus show accord in 
this respect with the well-known conservative reputation of the company.— 
Editor THE SPECTATOR. } 





—Wn. B. Smitha, a former agent for the Ohio Farmers at Lebanon, Ind., 
was arrested lately charged with obtaining money under false pretenses in 
representing the company as sound when selling his agency, just prior to its 
suspension. 
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CASUALTY INSURANCE. 


—The Manufacturers Accident Insurance Company of Canada paid in 
January last thirty-eight accident claims, amounting to $5786. 


—John Van Alen, agent of the Fidelity and Casualty at Seattle, decamped 
last September, and has just been captured at Bridgeville, Cal. 


—The Globe Fraternal Accident Association of Minneapolis is the latest to 
receive a license from the Minnesota Insurance Commissioner. 


—The Standard Life and Accident of Detroit has supplanted the American 
Employers Liability in the office of G. L. & H. J. Gross of Providence, R. I. 


—The London Guarantee and Accident will be represented in Albany, 
N. Y., by James Hendrick, whose general agency is one of the oldest in that 
old city. 

— Edward Scribner of Chicago retired from the management of the Western 
department of the American Employers Liability on April 1. Ill-health is 
assigned as the reason for his retirement. 


—W. E. Midgley is now president of the United States Engineering Com- 
pany of New York, capital $100.000, and the gossips are wondering if the 
new concern intends to write steam boiler insurance. 


—The Indiana Traveling Mens Accident Association of South Bend, Ind., 
has lost considerable money during the last six months by mail robberies, the 
perpetrators of which the government inspectors seem unable to discover. 


—The home office statement of the London Guarantee and Accident Com- 
pany for 1893 shows premium receipts £103,946; claims paid, £ 35,370, or 34 
per cent of the premiums, against 42.5 per cent in 1892. The reserve fund 
amounts to £87,000, and the total funds are £217,314. 


—E. G. Laughton Anderson, the secretary of the London Guarantee and 
Accident, arrived from the other side this week. His chief business here is 
the appointment of a successor as United States manager to the late A. C. 
Edwards. The company’s manager in Canada, C. D. Richardson, came on 
to New York last week to meet Mr. Anderson. 


—The Policyholder of Manchester, England, enumerates the following 
accident companies organized in recent years under the head of undoubted 
failures: Edinburgh Employers Liability and General, Leeds and North of 
England, Mercantile Accident and Guarantee, National of Scotland, Stand- 
ard, Travelers and the Manchester and London Accident. 


—The Ohio Insurance Superintendent has refused to renew the license of 
the Globe Accident Insurance Company of Indianapolis, as its statement is 
not satisfactory to him. According to the figures given in The Pocket Regis- 
ter of Accident Insurance, this company received in 1893 an income of 
$20,000 less than in 1892, wrote less than half the number of certificates in 
1893 that it did in 1892, and at the close of the year had only 2168 certifi- 
cates in force as against 5035 at the beginning. 

—The report of the examination of the American Employers Liability is 
still kept secret. The New Jersey Insurance Commissioner says it is inex- 
pedient to give it out; the Minnesota Commissioner claims to know nothing 
about it beyond the fact that an impairment was shown by the examiner, and 
the Massachusetts Commissioner cannot give it out, because he has not suc- 
ceeded in getting it himself. The Illinois Superintendent has gone a step 
further than any of his brother officials, and has revoked the license of the 
company. 

—‘* The First Accident Insurance Company of Pennsylvania” has applied 
for permission to do business in the District of Columbia. This company 
filed its preliminary papers with the Pennsylvania Insurance Department over 
a year ago, but as their papers were not completed within the limit of time 
set by the law (one year), they will have to begin all over again. As they 
have not yet done this, their application to the Commissioners of the District 
of Columbia seems a little premature. Henry Hall is named as president and 
James C. Sellers as secretary of the new concern, 


—The Railway Passengers Assurance Company, which is the oldest acci- 
dent company in the world, reports for 1893 a premium income of £241,092, 
a decrease of £835 from 1892, and claims paid £146,717, an increase of 
£7183. The ratio of claims to premiums was 60,8, as against 57.6 in 1892. 
The claims paid included fifty-three for death, amounting to £32,000; 8442 
for disablement absorbed £111,000, and £2825 was paid for the loss of limbs 
or eyes in eight cases. The company reports a further decrease in the sale of 
its journey tickets, owing to the many schemes of cheap or free accident 
insurance, 

—A novel case under the insurance act has recently been decided in 
Toronto. A tobacconist has been presenting his customers, as an advertise- 
ment, with tickets issued by an accident insurance company which he pur- 
chased at the rate of $24 per 1000, These tickets guaranteed the carrier a 
certain sum in case of accident or death within a limited time of their issue, 
and proved very successful as inducements to customers to purchase exclus- 
ively at his store. This roused the ire of rivals, and the tobacconist was 
brought before the police magistrate on the charge of soliciting insurance 
risks without duly qualifying as an agent. After a long discussion he was 
tound guilty and fined $20, but the case will doubtless be appealed, as the 
practice of giving accident insurance as inducements has long been in vogue 
in England among newspapers and ethers without being considered there as 
an infraction of insurance law. 


—The Independance Belge publishes a curious table respecting the acci- 
dents to workingmen for which indemnity claims were made in 1893. Classi- 
fied according to the days of the week on which they occurred, these acci- 
dents were distributed as follows: Mondays, 840; Tuesdays, 759; Wednes- 
days, 734; Thursdays, 691; Fridays, 712; Saturdays, 811; Sundays, 316. 
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The striking thing is the great number of Monday victims, a consequence of 
**non du reposé mais de l’alcool dominical.”. By Thursday the effect of 
Sunday libations has been reduced to a minimum, and even unlucky Friday 
has a far better percentage of immunity than blue Monday. Saturday acci- 
dents are numerous, but this fact is said to be due to the unusual number of 
falls from stairways and windows and ladders incident to the Saturday clean- 
ing up. Taking the country through, it is estimated that upward of 600 acci- 
dents happened to workingmen on Mondays and Tuesdays, owing to the 
influence of Sunday drink. This is an important consideration bearing upon 
the question of employers’ liability for such accidents. Must they indemnify 
the intemperate as well as the abstemious? If they are bound to pay for 
accidents, should they not have the right of supervising the habits of their 
workingmen so as to guard their safety and their own pockets ? 
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_ NEWS OF THE WEEK. \ 


Life Insurance by States. 
































Insurance Premiums | Losses Amount of 
NAME OF COMPANY. Written aetna |} Paid | Insurance 
, } . in Force. 
DELAWARE. $ $ $ $ 
MEINE BAR is bec sas wciccesos pasa 227,218 1,326 SOMME T  desedien 
Connecticut Mutual............ 176,797 1,557 2 ee 
Equitable of New York......... | 2,cor,603 58,185 a a 
Home Life..... AE? Re eae rg aerate 15,066 1,466 | 2,500 
Life Insurance Clearing Co..... 12,000 : 2 ee Behar ares 
PE iilespece-ceesa sen sses | 280,194 8,763 | oo ee 
Metropolitan................-.. 19,030 69,068 | 11,573 
Mutual of New York........... | 2,464,100 Ram eee re 
Mutual Benefit................. | 241,128 8,678 5,000 
New England.......---...... | 161,500 ST © densws 
POON, TUBIOS 66005 ccceseneee 822,700 24,713 8,000 
Northwestern.................. 128,481 eS er, eee 
Prudential ........ I RE ¥ 3,007,403 128,275 yO ere 
Pent MEGUHAL.. 2.0.2.0 cece cece | 1,543,500 65,294 , ae 
Phoenix Mutual................ 8,763 EE eta Taste 
Provident Life and Trust....... | 1,291,811 | 55,303 Co 
ake ¥s #50 50soeses02ee 6,000 | oo | 
EE 8,464 | anion hoe 
Union Mutual.................. 35.699 | eR ote yee De ges 
United States Industrial........ 101,180 | 4,321 Bee sexe ewe 
WUE S epcwessescsceeckes 66,775 2,155 1,528 i eG a 
IR pd Beneitiseneeaiceane | 12,620,512 | 510,713 126,216 | eddies 
NEw MEXxIco. 
Equitable of New York......... 683,924 | 38,275 31,000 | 1,476,438 
RA acd cde <b esd ecco soe 21,500 | Sf ar | 18,000 
SE ere errs ee ne 180 8,000 22 070 
New York Life................. 752,500 | 61,967 7,589 | 2,307,425 
Northwestern ............--..-- 5 925 | St ae 346, 398 
Pacific Mutual..... RS RE 39 000 1,762 507 46,000 
Provident Savings.............. 94,500 2 er ee 89.500 
Mutual of New York........... 343,495 94,231 19,500 | 2,449,233 
Union Mutual.................. 20,323 oS i ese 96,601 
Washington ................... 3,000 eae 58,071 
"phe, Sia Bele econ aaa | 1,364,167 | 211,138 | 66,596 | 6,909,736 








The New York Insurance Report for 1894. Part Il. 
On Thursday last, April 5, James F. Pierce, Superintendent of Insurance for 
New York, transmitted the thirty-fifth annual report to the legislature. We 
notice with pleasure that the report appears some two months earlier than it 
did last year. The report deals with life, casualty, title, credit, mortgage, 
guarantee and assessment insurance. We make the following extracts: 


ASSETS, 

Table No. II gives the assets of life insurance companies doing business in 
this State on December 31, 1893. The gross assets were $971,857,223.54, an 
increase of $68,122,686.50 as compared with the previous year. Of this 
amount New York State companies have $582,514,073.71, an increase of 
$43.575.595.50; companies of other States, $389,343,149.83, an increase of 
$24 547,091. The aggregate of premium notes and loans shows an increase of 
$5,203,157.24 during 1893, while deferred and uncollected premiums have 
increased $4,040,145.47. 

LIABILITIES. 

Table No. III shows in detail the liabilities of the several companies, the 
totals of which, excepting $8,570,500 of capital stock, are $855,308,037.63. 
The increase during the year was $65,634,020.68. The liabilities of New 
York State companies as reported are $511,715,847.02 ; companies of other 
States, $343,592.190.61. The surplus as regards policyholders is: New York 
State companies, $70,798,226.69 ; companies of other States, $45,750,959. 22 ; 
aggregate, $116,549,185.91. 


RECEIPTS. 
From table No. 1V it appears that the aggregate receipts of New York 
State companies were $148,532,185 88, an increase over 1892 of $8,628,268.63; 
other States’ companies, $88,151,019.63; increase, $5,029,938.41 ; making 
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the gross receipts $236,683,205,51; and the gross increase over the receipts 
of the preceding year, $13,058,207.04. The net excess of receipts over dis- 
bursements for 1893 was $70,142,891.88, while for 1892 it was $70,134,665.57. 
The total premium receipts for 1892 were $180,608,156.40; for 1893, 
$192, 706,838.83. 

DISBURSEMENTS, 


Table No. V shows the disbursements of the year to have been $166,540, - 
313.63, an increase of $13,649,980.73 compared with the preceding year ; 
$75,903 819.84 was paid for claims ; $19,839,418.44 for lapsed and surren- 
dered policies ; $14,823,176.32 in dividends to policyholders ; $768,562.60 in 
dividends to stockholders ; $27,044,694.66 for commissions ; $11,499,979.31 
for salaries and medical examiners’ fees, and $16,600,662.46 for miscellane- 
ous purposes. This classification shows that $110,566,414.60 was paid to 
policyholders, while the cost of management, including dividends to stock- 
holders, was $55,973,899.03. 

PoLicy RECORD. 


Table No, VI presents the policy record for 1893, industrial business not 
included. The New York State companies issued 283,126 policies, insuring 


\. $773,258,287, and terminated 180,686 policies, insuring $533 518,541. The 


companies of other States issued 115,830 policies, insuring $279 145,301, and 
terminated 81,472 policies, insuring $209,468,350. The aggregates of the 
above are 398,956 policies issued, insuring $1,052,403,648, and 262,158 
policies terminated, insuring $742,986,891. Compared with 1892, it appears 
that the companies issued $50,376 policies more last year, and increased the 
amount of insurance written $104,509 365. There were 54,129 more policies 
terminated in 1893 than in 1892, and $118,751,647 more insurance. The 
terminated policies are scheduled as follows: 





Number, Amount. 

RR icKiain sane peadbapleetaraadne .eceeeeee 19,674 $58,516,304 
Maturity edd A eEEEES pani eeewaneesoe Measded 4,776 8,763,098 
oy Pee eee 7,589 24,551,400 
NE jails: bi vainrs HRGRS PERN ERARTe ee eaehaneews 35,730 III, 351,382 
ee Leghea bre nise tee Cie eRteneenwe Dae | 113,358 290,939,614 
BEE cia Dos patients drawer tiara vneenus thwae es 2,211 32,719,153 
FU SIs 6s se nial sas thsdbeReams ans eenenesew 78,820 216,145,940 

DOO He tepicasescerrradarsevacseeeebers 262,158 $742,986, 891 








INCREASE AND DECREASE OF INSURANCE, 
Table No. VII shows the business done by each company as compared 
with the preceding year. The increase of policies is 136,798, and of insur- 


ance $309,416,757. 
POLICIES CLASSIFIED AND NEW YORK BUSINESS. 


Table No. VIII is an exhibit of the kind of policies issued by each com- 
pany and the business done in the State of New York during 1893, excluding 
‘*industrial’”’ business. It will be seen that at the close of 1893 the com- 
panies doing business in this State had 1,671,039 policies in force, insuring 
$4,511,036,550, classified as follows: Whole life, 1,185,141 policies, insuring 
$3,242,139,457 ; endowment, 407,630 policies, insuring $1,005,360,522 ; all 
other, including term and irregular policies, 78,268 policies, insuring $263,- 
536,571. The exhibit of the business in New York for the year ending 
December 31, 1893, is as follows: Policies in force, 209,477, insuring $635,- 
000,510; issued during 1893, 42,415 policies, insuring $119,764,858 ; pre- 
miums received, $22,448,433.33; claims incurred, $10,633,860.75 ; claims 
paid, $10,351,061.76., 





CASUALTY COMPANIES, 


Table No. IX shows the business of the eighteen casualty and fidelity com- 
panies. The assets are reported to be $16,112,600.57; liabilities, except 
capital, $7,280,158.97; capital, $6,629,600; net surplus, $2,202,847.60; 
receipts, $10,469,757.46; disbursements, $9,340,476.07; risks in force, 
$1,751,415,470. 

SECURITIES ON DEPOSIT. 

Table No. X shows the nature and amount of securities on deposit in this 
Department December 31, 1893, not only of life companies, but of every 
company required or authorized by existing laws to make a deposit in this 
Department for the benefit of its policyholders. The following is a recapitula- 
tion of the table : 

New York joint-stock fire (.pecial reserve fund)..........--...++++- $2,295,000.00 
New YOrk Hite MSUTANCE COMPORIOS. 0... ccccccccccscsccnccsccece 1,725,676.79 


New York and other State casualty insurance companies.......-.-- 1,902,250.81 
New York assessment insurance companies............-.-.-2+++4:- 250,088.44 
Foreign fire insUrance COMPANIES. .......0ccccccrcccccccccecrcoece 5,309,000.00 
Foreigh marine insurance companies....... ......-++eseeeeeeeeeee 2,675,000.00 
Foreign life insurance COMPANIES. .........cccrccccccceccrcecevess 502,831.90 

662,000.00 


Foreign casualty insurance companies...........-..-..+-eeeeee eee 





sis taseee so awere es . $15,321,847.94 
RECEIPTS AND EXPENDITURES, 

Table No. XII gives the receipts and expenditures of the Insurance Depart- 
ment for the fiscal year ending September 30, 1893, with the names and com- 
pensation of the employees. 
ik A err er reer rere terre irre rr or $164,418.65 
The total expenditures Were... ...0.5.6 ccc cscesccccivesesess seecees 102,257 00 

BUSINESS OF 1892 AND 1893 COMPARED. 


The following is an abstract of the statements, as tabulated, rendered by the 
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life, fidelity and casualty and co-operative companies for the year 1893, com- 
pared with similar companies for 1892 : 


LIFE COMPANIES, 
























































1892, 1893. 
ES 506 cc asndrndscbvtaweesetiens dean 31 32 
PE inicivecieinidabicasncedbetubaiee’ $903,734,537 $71,857,224 
a ccantntvhinicgs stnstenbnnts $776,604, 100 $839,859,858 
PE His 6 5 ore seintecsvesacwass 13,069,917 15,448,1 
Fe DIG ooo sos s05s camnsecsess $789,674,017 $855,308,038 
Nc cindresndcccaesseceneabviennine $114,060,520 $116,549,186 
COT MONE. oes ciecsceesceccccacssvcsicces 7,407,700 8,570,500 
Pees BORNIIEE a4 00000400600 0000000000 $180,608, 156 $192,706,839 
Fe Poco ntarivsa sas ccaesctinwen 42,416 842 43.976, 367 
Ce ee ree $223,024,998 $236,683,206 
Ciatene pall... sccecss a $72,576,867 $75.903,820 
Dividends to policyholders................ 14,386,195 | 14,823,176 
Paid for forfeited policies.................. 15,658,759 | 19,839,418 
EXPENSES... 2. +--+ seeeeeeee essere reeeees 49,665.729 55,205,336 
Dividends to stockholders......---... ...- 602,783 768,563 
Total disbursements.................. $152,890, 333 | $166,540, 313 
PE Ot Sis a6 555 5530 isensensdéeeses 1,532,812 1,671,039 
SROURES SR TIPO. 06.002 cccccnusepecesses | $4,199,444,397 $4,511,036,550 
INDUSTRIAL RISKs, 
1892. 1893. 
COMPANY. —4 
Number Amount Number Amount 
of Policies. Insured. of Policies. Insured. 
| : * 
Moetropolitan.....ccccees cess | 2,715,414 | $305,451,576 | 2,932,064 ¥343.917,746 
PI 651535-66.505040¢0%600 1,653,465 | 184,306, 1,941,533 | 218,199,566 
John Hancock.............-- 556,435 | 65,428,121 607,150 73,043,678 
SR cab canvadensceso< 6,925 816,707 6,604 788,897 
United States Industrial...... 74,955 8,386,525 85,484 9,876,628 
| —- 
| ee | 5,007,194 | $564,389,135 | 5,572,835 | $645,826,515 


FIDELITY AND CASUALTY COMPANIES. 


















































| 1892, 1893. 
Number of companies.................-..- 13 18 
ME a a ais hk orb gaia buy daaeied $15,686,690 $16,112,607 
Unearned premiums........---........... $5,753,625 $5,656,931 
FEE GEE TR 666 6 66s scsesesecsscess 1,525,530 1,623,228 
Total liabilities.......... 0. 2.220005. | $7,279,161 $7,280,159 
iss .0.5 85986 co etn cee censewens $6,304,600 $6,629,600 
PE Shs aicivsdavannatGanieeseswabeaes 2,102,929 2,202,848 
Premiums received..................22++- $10,732,378 $9.770,186 
All other receipts.....----- A 556,106 699,571 
OE IR ioe ince 5 010 2 0 sven | $11,288,484 $10,469,757 
DE i cniisinitiindssessncaseness $4,351,737 $3,876,244 
Dividends to stockholders........ ..... ‘ 387,776 353,276 
ee ee ere 5,535,173 5,110,956 
Total disbursements.................. $10,274,686 $9,340,476 
CO-OPERATIVE ORGANIZATIONS, 
——— = . a 
1892, 1893. 
Income. 
Received from members..................- $42,367,672.54 | $42,937,992.59 
I Re san esicisccsusdsekansewenes 1,266, 386.91 1,023, 107.98 
EDS sshd atta ced eee aeiet eae $43,634,059.45 | $43,961, 100.57 
Disbursements 
as ecco aha acaieannnenebene $35,169,852.65 | $35,191,664 
PN Ss tb aisteiorinianenenneeaansaen 6,795,650.98 7,026,470 
WE ie ccxresesseieess seh eehedewese $42,218,134 





$41,965,503.63 | 
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TOTAL CERTIFICATES IN FORCE, 

















1892, 1893. 
| rae eT 
Certificates in force previous year.............. 1,389, 803 1,433,789 
Issued during the year...............+2-ceeee 391,493 331,490 
Pe cnicarsdicsveseee as adataachlesiele 1,781,296 1,765,279 
Terminated during the year.............------ 289,065 295,104 
In force at end of year................. pee 1,492,231 1,470,175 





RECAPI1 ULATION. 

The following is a general recapitulation of the statements of assets, liabil- 
ities except capital, capital, surplus and risks in force, contained in Parts I 
and II of this the Thirty-fifth Department Report : 























§ | Liabilities Risks i 
ComPaNIEgs, r= Assets. | Except Capital. | Surplus. Fe _— 
a Capital. wuss, 
Zz 
$ $ $ $ $ 
rr 136 | 232,951,483 127,966,944 56,063,075 48,921,464 |17,156,410,656 
Marine..... 15 20,695,941 | 5,683,823 1,420,000 13,592,118 246,534,231 
OS ee 32 | 971,857,224 |855,308,038 8,570,500 107,978,686 5,169,304,798 
Casualty....| 18 16,112,607 7,280,159 6,629 600 2,202,848 1,751,415,470 
Totals ....| 20% |1,241,617,255 996,238,964 72,683,175 172,695,116 24,323,665,155 
| | | 





COMPANIES ORGANIZED AND THAT HAVE INCREASED CAPITAL, 


New York joint-stock casualty and fidelity insurance companies, real 
estate title and credit guaranty companies organized since December 31, 1892: 

















Author- 








- : Date of : 
Name or Company | Location, Organization. Carital. 
Lawyers Mortgage Insurance Company... New York..| Feb, 9, 1893 | $500,000 
American Credit Indemnity Company..... New York..| April 28, 1893 | 150,000 
Commercial Credit Guaranty Company....| New York..| May 25, 1893! 250,000 
Interstate Casualty Company of New York.) New York..| March 8, 1893| 150,0co 
Preferred Accident Insurance Co. of N. Y... New York..| May _ 5, 1893 100,000 





Life and casualty insurance companies and credit guaranty corporations of 
other States and foreign countries admitted to transact business in New York 
since December 31, 1892: 











| A 
uthor- 
Name or Company. Location. pie ized 
: ; Capital, 


| 
| i 
Newark, N.J....| Jan. 10, 1893 $327,100 








United States Credit Sys em Co...... 


National Credit Insurance Co........ M.nn'p’lis, Minn.; May 29, 1893 250,000 
National Surety Company............ | Kansas City, Mo.| May 23, 1893 | 250,000 
Union Casualty and Surety Co....... St. Louis, Mo....| Jure 13, 1893 | 250,000 
Presbyterian Ministers Fund.......... Philadelphia, Pa.;| May 17, 1893 | Mutual. 
Nederland Limited Liability Life In- Deposit. 
surance Company........---......- Amsterdam, Hol.| Aug. 15, 1893 200,000 
100,000 


Vermone Life Insurance Company....| Burlington, Vt.. | Mar. 14, 1894 
| 





EXAMINATIONS. 

American Surety Company of New York. 
ascertaining its condition February 9, 1593. 

Lawyers Mortgage Insurance Company, New York. Examined for pur- 
pose of organization under Article V of the Insurance Law (chapter 690, 
Laws of 18@2), February 8, 1893. 

Interstate Casualty Company of New York. Examined for purposes of 
organization as an accident insurance company, March 7, 1893. 

American Credit Indemnity Company, New York. Examined for purpose 
of organization under Article V of the Insurance Law, April 26, 1893. 

Preferred Accident Insurance Company of New York. Examined for pur- 
pose of organization as an accident insurance company, May 3, 1893. 

Commercial Credit Guaranty Company, New York. Examined for purpose 
of organization under Article V of the Insurance Law, May 18, 1893. 

Bond and Mortgage Guarantee Company, Brooklyn. Examined on full 
payment of its capital of $1,000,000, under Article V of the Insurance Law, 
May 23, 1893. 

Washington Life Insurance Company, New York. Examined for the pur- 
pose of verifying its annual statement for the year ending December 31, 1892. 
Report dated September 19, 1893. 

United States Industrial Insurance Company, Newark, N. J. Examined 
for the purpose of verifying its annual statement for the year ending Decem- 
ber 31, 1892. Report dated October 3, 1893. 

United States Life Insurance Company in the City of New York. Ex- 
amined for the purpose of verifying its annual statement for the year ending 
December 31, 1892, and for ascertaining its present condition. Report 
dated December 28, 1893. 

ASSESSMENT ENDOWMENT INSURANCE. 


In my 1892 report to the legislature I referred particularly to Article VII 
of our Insurance Law, relating to fraternal beneficiary societies, orders or 


Examined for purposes of 
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associations, calling attentiun to the provision permitting these associations to 
make a ‘‘ payment of money upon the expiration of a fixed period,’ without 
reference to death or disability. Reference was made to a resolution adopted 
by the committee on legislation appointed by the National Convention of 
Insurance Commissioners to the effect that these assessment endowment asso- 
ciations are founded upon a delusive and dangerous assumption, full of peril 
to the people. 

In conclusion I stated : 

**T opposed to the best of my ability the adoption of this endowment pro- 
vision in the present revision, but the legislature has seen fit, nevertheless, to 
countenance the transaction of this class of business within the State by the 
enacting of that portion of section 235 above referred to.” 

I have no intention to enter into a discussion or history of this pernicious, 
and what has invariably proven itself to be, dishonest system of insurance, 
when carried on by assessment associations. The history has been written 
much more elaborately and satisfactorily than I could possibly present it, by 
Commissioner Merrill of Massachusetts. The commonwealth of Massa- 
chusetts, notwithstanding the protests of the Insurance Department of that 
State, saw fit to recognize assessment endowment orders, and since 1887 the 
reports of that Department have been teeming with valuable and exhaustive 
data and information regarding this class of associations. When they had 
already lost much of their prestige in that State, they, through their counsel, 
and particularly through the Iron Hall, represented by its organizer Somerby, 
knocked at the doors of this State and were, by the legislature of 1892, recog- 
nized, This recognition has, fortunately for the people of this State, amounted 
to but little for the reason that the story of their dishonesty, failure and utter 
irresponsibility in the State of Massachusetts is of so recent a date that their 
promoters have been unable to secure a foothold worth mentioning. Since 
the passage of Article VII but one assessment endowment order has incorpor- 
ated under its provisions and not a single foreign order of this character has 
been licensed to transact business in this State. 

I feel warranted and justified in asking that there be blotted from the 
statute books of this State, by proper amendments to our insurance law, any 
recognition of such irresponsible and dishonest concerns, Now is the time 
to make such change in our law before any injury is done our citizens, and 
when your action can and will be sustained by honest public sentiment. In 
this connection it may be stated that the legitimate fraternal orders, classified 
with these gambling concerns by being subject to the same article of the insur- 
ance law, have, through their representatives in convention assembled, asked 
this Department to assist them in being disassociated from this pernicious sys- 
tem of insurance. 

EXAMINATIONS, 


Since the examination of the affairs of the New York Life Insurance Com- 
pany, which was specially reported upun in 1892, there has arisen among the 
principal life insurance companies of this State a belief that examinations by 
this Department of their financial condition, especially in regard to their 
securities, should be held more frequently. Several companies, whose sol- 
vency and business character are beyond question, have requested such exami- 
nations, believing that the results of the same will be beneficial to the interests 
cared for by them and most satisfactory to their policyholders, Such exami- 
nations have thus far proved satisfactory. When fully known by the public 
they will increase confidence in the stability of the respective companies who 
have requested such action on the part of this Department. It is my opinion 
that this class of duties of the Department will increase in the future, and 
their exercise be more uniformly sought by all the insurance companies. 

The power of examination by this Department, on its own motion, or on 
complaint, is fully provided for by statute, but has been exercised infre- 
quently, and only for some cause shown. The policy and action of the com- 
panies in seeking examinations by special request is a new feature, and. in 
my opinion, replete with good results to the insurer and the insured, and it is 
my intention to respond to the same to the full ability and resources at my 
command. 

INDUSTRIAL INSURANCE. 

The several life insurance companies doing business in this State show a 
steady improvement in their business and condition. But one of the most 
wonderful and astonishing features of modern business is that connected with 
the growth of what is known as industrial life insurance—the poor man’s 
insurance—which does more to protect the State against the evils of pauperism 
than any measure of relief devised by legislation or organized charity, and 
which at the same time preserves in the family the spirit of self-respect. It is 
conducted on the plan of charging small weekly premiums of five cents and 
upward and has been in practical operation in this country about fifteen 
years. At the beginning of the present year the companies reporting to this 
Department, which transact this branch of the business, have 5,572,878 poli- 
cies in force, covering $645,832,964 of insurance. 

As these policies are almost entirely held by people whose income is derived 
from manual labor and daily wages, it must be admitted that our people show a 
commendable disposition to take care of themselves out of their own resources, 


STANDARDS OF VALUATION. 


Much interest has been excited in a portion of the public press during the 
year, and some has doubtless been felt among the managers of life insurance 
business in other States, in the act passed by the legislature on the 17th of 
March, 1893, concerning the valuation of life insurance policies, and known 
as chapter 147 of the laws of that year. This act appears to have designed to 
remedy an error which had arisen from the interpretation of certain amend- 
ments to the insurance law. These amendments were made in part by the act 
taking effect December 31, 1887, by which the standard of vaiuation was 
changed from the American Experience Table, which had been for many 
years the standard in this State, to the Actuaries’ Table of Mortality, which 
has been from the beginning the standard in the State of Massachusetts ; and 
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in part by the act of May 18, 1892, consolidating the insurance laws into one 
statute. Without dwelling on details, it is sufficient to say that the law as 
amended has been superficially construed by a considerable part of the inter- 
ested public and of the press, so as to imply that this State has established a 
rigid and inflexible standard for the technical solvency of life insurance com- 
panies, wholly different from any standard of solvency known to the commer- 
cial world; and for that purpose has enacted that the Actuaries’ Table of 
Mortality and the rate of interest of four per cent per annum shall constitute 
this standard. 

Every person versed in the elements of the science of life insurance knows 
that what is called the law of mortality is simply the result of the effort of certain 
expert statisticians to express approximately the average rate at which healthy 
persons die in civilized countries. This rate is in itself perpetually varying, as 
it depends upon a multitude of circumstances which are essentially variable ; 
and on the whole it is believed the rate of mortality tends to improve per- 
ceptibly from decade to decade, while any expression of it for any country 
and for any time is at best but an approximate expression of a general aver- 
age, which would never be precisely the same for any two collections of 
insured lives, for any two districts or for any two calculators. Any one of the 
recognized tables of mortality is a sufficiently near approximation to be used 
for all practical purposes which such a table can serve; and the only con- 
ceivable advantage of recognizing any table whatever by statute is that an 
average standard may be provisionally used for general purposes of compari- 
son. But the tendency of an idea once recognized by statute to crystalize in 
the public mind is so strong that when once such a standard is recognized it is 
apt to become a fetich, particularly with professional computers, so that it is 
constantly appealed to as if it had some virtue in itself, and were in tact the 
precise expression of some law of nature. The same remark applies to the 
rate of interest recognized by law in these valuation, save that the subject of 
interest is generally better understood by the public than the rate of mor- 
tality. But the two taken together, when established as a standard of valua- 
tion for a series of years by statutory requirement, assume a superstitious virtue 
in the minds of multitudes of people, such as must appear very ludicrous to 
intelligent observers, and at the same time must work serious injury to the 
business in many ways if the exaggerated view of its importance is fostered 
by law. Chapter 147 of the Laws of 1893 seems to have been designed to 
restore in New York the true scientific view of the standards of valuation, 
but it has been so interpreted in some quarters as to imply that the State has 
abandoned its standard of valuation entirely. This, of course, was not the 
intention of the legislature in passing this statute. It was still designed that 
this Department should make all necessary valuations required by depart- 
ments of other States according to the standard adopted by the laws of such 
States. In order that there may be no misapprehension on this point the 
Department would respectfully recommend to the legislature that the insur- 
ance law be further amended at this session so as distinctly to recognize as 
official and valid for the purpases of the Department report, as well as for 
exchange with other departments, valuations to be made by the Department 
upon the Actuaries’ Table of Mortality and with interest at four per cent, 
without imposing on the Department or the companies any technical standard 
of solvency other than the requirement of ability to meet all obligations at 
maturity. But whenever a different standard has been adopted by either the 
Department or a company, notice of the change is to be given forthwith by 
the Superintendent to every State in which the company affected is transact- 
ing business. 





New Quarters for the Insurance Club. 

THE Insurance Club on Saturday last inaugurated its elegant new rooms in 
the new building that the Mutual Life has just added to its other structures, 
fronting on Nassau, Liberty and Cedar streets. The new building fronting 
on Liberty street is fifteen stories high, and the three upper floors are occupied 
by the Insurance Club. On the thirteenth floor is the general dining room, 
three private dining rooms, hat and coat room, and various smaller rooms ; 
on the floor above is the large dining room, a ladies’ dining room, smoking 
and reading rooms, etc., while on the top floor, or roof, is the kitchen. Out- 
side of this is an open promenade or summer garden, where meals will be 
All the rooms open to the free air, 
and at their elevation, magnificent views are obtained of the city and sur- 
rounding country, and the rivers and harbor. The rooms are beautifully 
finished and decorated, light neutral colors prevailing. The ladies’ dining 
room is a gem of airiness and light, furnished in the style of Louis XVI. A 
more cosy, sociable place to while away an hour can scarcely be found than the 
smoking room, which is luxuriously fitted up and furnished. The Mutual 
Life, whose officers are noted for their artistic taste, left nothing undone that 
was calculated to make the Insurance Club rooms unexcelled in point of 
comfort and elegance. 

The Insurance Club was originally intended to provide good, substantial 
lunches for insurance ‘men at moderate prices, and has been so successful in 
this direction, as well as in furnishing a meeting place for down-town busines» 
men, that these new and enlarged accommodations became a necessity. At the 
reception on Saturday there were some eight hundred persons, including many 
ladies, present, and only words of admiration were heard for the new home 
of the club. Among those present were the officers and managers of several 
life and fire insurance companies, general agents, loca! agents, brokers and 
underwriters of every kind and degree. The opening was as greata social 
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success as are the rooms themselves in points of elegance and comfort. The club 
now numbers over eight hundred members, and there are many applicants 
waiting for admission. When the membership reaches 1000 the lists will be 
closed and new members admitted only as vacancies occur, The price of 
membership at present is $50; annual dues, $40. 





The Union Casualty and Surety Company of St. Louis. 


THIS company was organized under the general insurance laws of Missouri 
during the early part of 1893, and was authorized by the Superintendent of 
the Insurance Department of that State to commence business on April 17. 
It had a paid-up capital of $250,000, anda surplus of $100,000 paid in in 
addition. Its charter permits it to transact a general casualty business, 
including employers’ liability, employees’ accident, individual accident, steam 
boiler, plate glass, elevator and sprinkler insurance. It may also doa fidelity 
or surety business, but that branch the directors have decided not to under- 
take for the present at least. The stockholders are, for the most part, prom- 
inent and wealthy citizens of St. Louis, as a few of the names here given will 
attest: Adolphus Busch, president Anheuser-Busch Brewing Association ; 
Daniel Catlin, president Catlin Tobacco Company ; Ex-Governor David R. 
Francis, first vice-president ; C. P. Choteau, capitalist; Wm. J. Lemp, presi- 
dent Wm. J. Lemp Brewing Company ; Wm. F. Nolker, treasurer St. Louis 
Brewing Association; George H. Nettleton, president Kansas City, For- 
Scott and Memphis Railway Company, Kansas City, and others. C. P. 
Ellerbe, ex-Superintendent of the Insurance Department of Missouri, is 
president of the company ; Ex-Governor D, R. Francis, vice-president ; Paul 
Fusz, president of the Bi-Metallic Company of St. Louis, is second vice- 
president ; Wm. F. Nolker, treasurer; J. B. Woestman, capitalist, is secret 
tary. C,. H. Huff is general superintendent. 

President Ellerbe was Superintendent of Insurance of Missouri from 1889 
to 1893, and from 1876 until he was made Superintendent he had charge of 
the legal business of the Department. Col. Ellerbe organized the Union 
Casualty. C. H. Huff, general superintendent, has been identified with 
accident insurance for some years, is one of the pioneers in steam boiler 
business in the West, and is generally regarded asa perfectly capable man 
for the position he is filling. The financial department is in charge of the 
executive committee, composed of some of the leading financiers of the West. 
With $250,000 in St. Louis gold bonds, deposited with the Insurance Depart- 
ment for the benefit of policyholders, and with agencies all over the United 
States, manned by some of the best talent in the business, the Union Casualty 
and Surety Company makes a good commencement and with every indication 
of success. The Middle Department, comprising New York, New Jersey, 
Pennsylvania and Delaware, is in charge of David Black, who has taken offices 
at No. g Pine street, New York. Though but thirty years of age, Mr. Black 
can claim to be the oldest active field man in New York for the broader forms 
of casualty insurance as introduced by the English company in this country. 
He has been eminently successful too with all companies with which he has 
been previously connected, and has started in for the Union Casualty at the 
rate of $100,000 per annum in premiums, which, it goes without saying, is a 
first class volume of business. 





Maximum Amount of Insurance Carried on a Single Life. 


From the third (1894) edition of The Handy Guide to Premium Rates, Appli- 
cations and Policies we glean the following particulars showing the maximum 
amount of insurance carried by the leading life insurance companies of the 
country : 

One hundred thousand dollars, Equitable, Mutual, New York Life ; $50,000, 
Connecticut Mutual, Manhattan, Massachusetts Mutual, Northwestern, 
Provident Life and Trust; $30,000, Canada Life, Germania, Michigan 
Mutual, Penn Mutual, State Mutual, Travelers, Union Mutual, Washington; 
$25,000, A°tna Life, Home Life, John Hancock, Metropolitan, Mutual 
Benefit, National of Vermont, Phoenix Mutual, Prudential, Sun Life of 
Canada, United States ; $20,000, Berkshire, Brooklyn, Equitable of Iowa, 
Mutual of Kentucky, Nederland, New England, Provident Savings, Union 
Central, Vermont Life ; $15,000, Confederation Life ; $10,000, Commercial 
Alliance, Connecticut General, Iowa Life, Kanas Mutual, Life Insurance 
Company of Virginia, Pacific Mutual. 

The above is only one of the many items of information regarding life 
insurance companies to be found in The Handy Guide. This useful pocket 


compendium of facts may be obtained of The Spectator Company, price $2 
per copy. 
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7 
a c , | Premiums Losses Risks Written | -2 ee 
ee Received. Incurred, and Renewed. | zo L 
| | ¥s 
‘. a ! al - 
VIRGINIA. 
Accident Companies. $ $ $ 
Etna Lite, Hartford............. 1,455 144 290,000 | 10.0 
Inter-State Casualty, New York. 695 | 21 132,000 3.0 
Travelers, Hartford........ seeeen 23,357 | 8,402 2,536,800 | 35.9 
Wer isdenckeetsiesinewes 25,507 8,567 | 2,958,800 | 33.6 
NEW JERSEY. 
Accident Insurance. 
Etna Life, Hartford .... ....... ei aa 331,500 | .... 
Am. Emp. Liab., Jersey City.... 59,729 22,117 17,064,179 | 37.4 
Employers Liability, London...., 12,587 3,776 2,517,434 | 30.0 
Fidelity and Casualty, New York. | 6 gII 2,301 1,385,500 | 33.5 
Inter-State Casualty, New York. . | 4,204 157 1,027,800 37 
London Guar. and Acc., London. ! 2,001 77 340,000 3.8 
Standard Accident, Detroit...... 6,039 730 1,733,500 | 12.1 
Travelers, Hartford..............| 29,550 4,988 2,652,200 16.9 
Union Cas. & Surety, St. Louis. . | * ee SEM 4 Sess 
Ri cick Seausnceiesentex | 122,858 34,146 27,103,750 | 27.8 
| 
Fidelity. 
American Surety, New York..... 44,828 29,311 2,958,000 | 65.4 
Fidelity and Casualty, New York. | Gee | tweens 119,000 | .... 
Guar. Co. of No. Am., Montreal. Pt *~ dssxse 195,500 | .... 
Lawyers Surety, New York....... a 2 Aor 
United States Guarantee, N. Y.. Ce re 104,000 | .... 
Wass seee jduaccdvuesaes 47,655 29,311 | 3,491,800 | 61.4 
Plate Glass. 
Fidelity and Casualty, New York. 2,037 749 80,730 | 367 
Lloyds Plate Glass, New York... 6,265, | 1,372 223,339 | 21.7 
Metropolitan Plate Glass, N. Y..| 5,052 1,734 214.307 33-9 
New Jersey Plate Glass, Newark. 13,530 3,148 410,274 | 23.3 
New York Plate Glass, New York! 3,118 | 1,287 121,148 | 41.3 
DR icin sicned cdescssenes 30,002 8,290 | 1,049,798 | 27.6 
Steam Boiler. 
Fidelity and Casualty, New York. sae 802,500 S63 
Hartford Steam Boiler, Hartford.| 34,878 263 3,898,916 0.8 
Ce | 38,568 263 4,701,416 | 0.7 
Burglary. 
Fidelity and Casualty, New aaa OP) -. . wdaess 10,000 
Aggregate.......cccsccecees | 239,183 72,010 36,356,7 | 30.1 
Fire Insurance by States. 
Z 
N c Premiums Losses Risks Written | -& es 
a | Received. Incurred, and Renewed. z- e 
*3 
ALASKA. $ $ $ | 
Etna, Hartford..............++++ 579 oseeee 14,500 | . 
Atlas, London................+ SHE] acces 92,500 | . 
Greenwich, New York...........- 2 eee 10,366 | . 
Guardian, London .............- eS a = 
Hartford, Hartford.............. GH} — exeees 19.553 | . 
Lancashire, Manchester.........-- et. wasses 18,750 | .. 
National, Hartford.............. 0 t- gewuse 2,000 | , 
Norwich Union, Norwich........ OE RP ee 2,500 
Niagara, New York.........-.-+ SS 21,500 
Phoenix, Hartford ..........-++-- x UL ere 72,500 | 
Royal, Liverpool ............--+- i 2,500 | 
Scottish Union and Nat'l, Edin'gb RGR. |... eseee 31,500] ... 
ss cudasinasadeeeiens ST §ssnnae 288, 169 om 
INDIAN TERRITORY. | 
Etna, Hartford...............-- 2,709 1,501 125,570 | 55.4 
American, Newark..........-.-- 5,020 1,800 175,331 | 35.8 
Caledonian, Edinburgh.......... 5,145 1,523 195,212 | 29.6 
Delaware, Philadelphia..........| eee | a). . -<emeenes eres 
Equitable F. and M., Providence. a ae 
Fire Association, Philadelphia... 4,695 1,423 150,962 ' 
Greenwich, New York........... 324 | "y= 23,616 | 496. 
Hartford, Hartford.............. 2,500 250 81,265 | 10.0 
National, Hartford .............. re ee 118,266 | .... 
Niagara, New York............. 7,300 | 1,605 273,370 | 21.8 
Westchester, New York......... 8,400 | 3,300 284,473 39-3 
Totals ....ccceeccccccccseees 36,519 | 1,428,065 | 37.2 





13,599 
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oe y £ 
~~ i } : | es 
: Premiums Losses Risks Written | -2 2°= , | Premiums Losses Risks Written | -$ 2°2 
Name oF Company. | Received. Incurred, and Renewed. g3 F Name or Company. | Received. Incurred, and Renewed. | 53 Fi 
= 85 
MISSISSIPPI. $ $ $ 
DISTRICT OF COLUMBIA. | $ ro ere 36,846 31,190 1,806,257 | 84.6 
Etna, Hartford..................| 5,638 4,144 1,011,248 | 73.5 American, Philadelphia.......... 26,079 . 11,358 1,689,778 | 43.5 
American Central, St. Louts..... | 1,164 re | 55.5 Atlanta Home, ee 7,489 2,858 351,266 | 38.1 
American, Baltimore ............ rl = tabase 236,700 | .... British America, Toronto........ 11,764 2,16€ 577,958 | 18.4 
American, New York........... 2, 1,229 269,750 | 41.5 Caledonian, Edinburgh Ska eankibicd 9,140 3,158 435,186 | 34.5 
American, Newark.............. | 2,261 768 443,660 | 33.9 Citizens, New York............. 5,824 2.089 306,892 | 35.8 
American, Philadelphia ........ 9,350 5,915 | 1,914,972 | 63.2 Delaware, Philadelphia......-.-. 8,432 2,434 393.978 | 28.8 
Arlington, Washington.......... | 17,792 6,578 | 4,060,906 | 37.0 Georgia Home, Columbus....... 22,925 20,814 1,386,247 | 90.8 
British America, Toronto.........| 2,135 784 299,690 | 36.7. Greenwich, New York........... 12,293 10,246 937,181 | 83.3 
Buffalo German, Buffalo . Saodlietl 1,829 125 | 341,625 6.8 Hanover, New York............ 11,648 4,179 613,783 | 35.8 
Caledonian, —e ‘epee 2,293 139 | 310, 305 6.1 Hartford, Hartford.............. 34.300 26,984 1,812,442 | 78.6 
Citizens, New York.............| 847 1,087 | 122,320 | 1283 Home, New York............--- 56,339 37,450 4,146,746 | 66.5 
Delaware, Philadelphia. . 1,215 | 2,254 | 211,812 | 185.5 | Lancashire, Manchester......... : | Ser 1m5,000 | .... 
Equitable F. and M., Providence. | 17 | sense | 3,500 | nists Mechanics and Traders, N. O.... 33,801 25,913 2,272,517 | 76.6 
Farragut, New _ nee A :. | ae 98,800 | .... Norwich Union, Norwich....... TO "400 7,392 468,812 | 710 
Fire Association, Philadelphia. -.| 3.450 | 2,495 | 433,179 | 72.3 Niagara, New | SCR 21,639 10,054 1,246,078 | 46.4 
Fire Ins. Co. Co. of Philadelphia, 1,094 159 182,358 | 14.5 Pennsylvania, Philadelphia...... 8,964 8,248 eee a 
Franklin, Philadelphia........... 2,866 515 975,340 | 17.9 Prosnix, Hartflord.........ccccs. 21,573 8,208 1,229,828 | 38.0 
Franklin, Washington........... 24,203 9,430 | 5,181,792 | 38.9 Phoenix, eee 30,490 19,921 1,103,183 | 65.3 
Georgia Home, Columbus....... | 2 See 238 590 | .... Royal, LIVE... .ccicccscecs 34,386 12,629 1,547,910 | 36.7 
German-American, Washington.. 16,660 co 2 renee 23.5 Western, Toronto............... 48,601 29,172 1,319,793 | 60.0 
Germania, New York............ 2,349 36 | 343,574 1.5 —-— |—--— 
Girard F. and M., Philadelphia. . 4,346 415 790,519 9.5 ash dca ea uararasnd 453,517 276,469 23,760,835 | 60.9 
Greenwich, New York........... 1,058 bee) 191,575 1.0 UTAH. : 
Guardian, London.......-...... eS re, ee ee ae eer re 9,644 7,415 535,849 | 76.9 
Hanover, New York............ 3,313 682 399,608 | 20.6 American, New York............ 1,883 5,102 87,800 | 271.1 
Hartford, Hartford............... 3,152 1,451 BOt,078 | 46.0 BUMS, TMB. occccccesccvecicns 2,846 2,902 176,483 | 101.9 
Home, New York............... 11,365 3,613 1,084,597 | 31.8 British America, Toronto........ 2,614 1,809 133,985 .2 
Lancashire, Manchester......... 2,943 924 286,768 | 31.4 Caledonian, Edinburgh.......... 5,407 2,238 254,502 | 41.4 
BAO, DIM 6.600050 orcs sccicece | 978 395 117,222 | 40.4 Citizens, New York............. 2,143 1,640 111,933 | 76.5 
London Assurance, London..... 975 156 154,175 | 16.0 Delaware, Philadelphia.......... 2,322 1,350 150,105 | 58.1 
Maryland, Baltimore............ ee et ee Fire Association, Philadelphia... 3,926 1,125 211,175 | 286 
Mechanics and Traders, N. O...| 1,392 i ioe 8.0 Franklin, Philadelphia Rmaipenbes-en 1,725 2,712 79,025 | 157.2 
Merchants, Newark............. 2,181 807 219,888 | 37.0 Girard F. and M., Philadelphia. . 1,416 1,526 80,981 | 107.7 
National, Hartford.............. 2,445 3,274 339,648 | 133.9 Greenwich, New York........... 1,859 1,099 136,941 | 59.1 
National Metropolitan, Wash 'ton| 17,808 5,807 3,681,955 | 32.6 Guardian, London.............. 8,846 Pk ere 53-9 
Niagara, New York.............. 11,252 3,492 1,778,266 | 31.0 Hanover, New York............ 4,286 3,280 223,867 | 76.5 
North British and Mercantile, ool 3,532 1,049 604,518 29.7. Hartford, Hartford... er 13,475 5,879 660,367 | 43.6 
Norwich Union, Norwich ....... | 9,474 7,098 1,734,471 | 74.9 Home, New York............... 7,826 7,582 452,980 | 968 
Pacific, New York............... oe 188,275 | .... Lancashire, Manchester.......... 5,763 3,320 285,385 | 57.6 
Pennsylvania, Philadelphia ...... 3,075 er eee -6 Merchants, Newark............-. 1,944 4,113 144,217 | 211.5 
Peoples, Washington ...........| 13,320 6,810 1,C90,333 | 51.1 National, Hartford.............. 6,515 3,707 341,086 | 56.9 
Phoenix, Hartford............... 4,693 4,491 696,302 | 95.7. Niagara, New York............. 4.534 2,127 209 611 | 46.9 
Phoenix, London................ 2,492 9 298, 398 .4 North British and Mercantile, Lon 5,811 1,524 328,672 | 26.2 
Providence-Washington, Prov... 2,924 sD) rr oe 3.7. Norwich Union, Norwich....... 8,066 6,372 446,130 | 79.0 
Prussian National, Stettin....... ML éaviees Sb.O5D 1 ..<< Pennsylvania, Philadelphia eae 4,114 SE = inaxeees 97.2 
Reading, Reading .............. 2,620 4,062 371,405 | 155.0 Phoenix, London............++:. 5,432 5,126 259,840 | 94.3 
Royal, Liverpool................. 11,497 1,539 2,897,510 |- 13.4 Proenix, Hlartford.............-- 7,826 7,582 452,980 | 96.8 
St. Paul F. and M., St. Paul.. 637 II 77.500 1.7 Providence-Washington, Prov.. 3,199 Oe re 149.9 
Scottish Union and ‘Nat'l, Edin’ ‘gh 2,058 72 245,924 9.5 Reading, Reading..............- 2,165 33 108,800 1.5 
Pe tg New Haven........... 2,225 113 236,831 SF BOVE, LAVMIOD cc cccccessccees 8,066 6,372 446,130 | 79.0 
ring Garden, Philadelphia .. 1,432 III 342,675 7.7 Scottish Union and Nat'l, Edin’gh 6,447 2,050 333,980 | 31.8 
Toanin Philadelphia........... 376 | www eee 90,350 | ---- St. Paul F. and M., St. Paul.... 3,715 1,942 199,985 | 52.2 
Transatlantic, Hamburg........ 2,734 2,407 644,766 | 88.0 Union, Philadelphia............. 860 9 57,475 1.0 
Union, Philadelphia. ............ 871 30 169,582 3.4 Westchester, New York.......... 7,168 8,906 393,580 | 124.2 
United Firemens, Philadelphia. . 502 615 60,575 | 122.5 WGHNID, FOUOMID. 6 cicccccccocces 2,784 1,796 222,700 |} 645 
Virginia F. and M., Richmond.. 2,090 3,356 245,750 | 160.5 — —- 
Westchester, New pea 2,870 409 422,946 | 14.2 CR eee eet 148,827 114,204 526,334 | 76.7 
Western, Pittsburgh ............ 532 I 71,950 2 WASHINGTON. 
Western, WD sicccosesssces 1,511 3,620 166,507 | 990.6 Abtma, Flartlord......00.00ccccece 26,668 14,804 1,053,620 | 555 
‘ -——— -—_—-——|—--— American Central, St. Louis..... 14,703 et eee 72.5 
MD casts pvwaienerie-nsdaaou ss 241,112 97,302 35,150,266 | 40.3 American, New York............ 2,383 3,853 197,436 | 161.7 
OME, LMAO. 6 cos00csscecs sees. 12,277 3,610 516,433 | 29.4 
British America, Toronto........ 4,802 2,670 I9gI,IIo | 556 
IDAHO. Caledonian, Edinburgh.......... 19,559 14,750 836,196 | 75.4 
Etna, Hartford.............---. 6,299 3,993 237,011 | 63.3 Citizens, New York.............. 4,0 2,376 161,8c2 | 58.4 
American, New York............ 585 1,579 19,005 | 269.9 Delaware, Philadelphia.......... 5,740 2,402 272,241 | 41.8 
Atlas, London ........-......... 1,834 470 63,650 | 25.6 Farragut, New York............. 2,145 1,592 71,320 | 73.2 
British America, Toronto........ 461 3,346 17,268 | 725.9 Fire Association, Philadelphia... 15,057 12 601 627,476 | 837 
Caledonian, Edinburgh.......... 5,369 8,212 193,254 | 152.9 Franklin, Philadeiphia........... 7,228 3,801 353,909 | 52.6 
Citizens, New York............. 512 1,448 16,227 | 2828 Girard F. and M., Philadelphia. . 2,602 756 103,650 | 29.0 
Delaware, Philadelphia.......... 212 10 8,160 4.7. Greenwich, New York........... 3,739 1,240 262,500 | 33.1 
Fire Association, Philadelphia... . 2,095 3,969 68,465 | 189 4 Guardian, London.............. 18,825 a 38.3 
Girard F. and M., Philadelphia. . Or 3 ‘<te0de $000 | 2.0. Hanover, New York............. 8,139 4,753 323,605 | 58.4 
Greenwich, New York.......... 233 1,539 8,500 | 660.5 Hartford, Hartford.............. 30,499 27,933 1,526,309 | 91.5 
Guardian, London.............. 1,528 aa 306:E FRG, TIOW POI so csc csecsees 35,236 18,316 1,846,758 | 51.9 
Hanover, New York............ 1,024 2,889 32,453 | 282.1 Lancashire, Manchester......... 23,850 10,073 923,864 | 42.2 
Hartford, Hartford............-. 6,295 3.323 321,500 | 52.8 Merchants, Newark............. 2,380 3,299 165,358 | 138.6 
Home, New York............... 5,698 5,498 274,225 96.5 bof a 34,007 19,431 1,180,797 | 57.1 
Lancashire, Manchester......... 1,417 300 51,700 | 21.1 Niagara, New York.. 18,153 20,979 639,632 | 115.5 
National, Hartford.............. 5,473 3,127 161,433 | 57.1 North British and Mercantile, Lon 35,994 30,353 1,670,506 | 34.3 
Niagara, New York............. 3,648 3,912 122,925 | 107.2 Norwich Union, Norwich........ 30,231 17,052 1,284,581 | 56.4 
North British and ooo gga Lon 2,892 1,792 129,967 | 61.9 Pennsylvania, Philadelphia... 12,391 oe 30.0 
Norwich Union, Norwich .. j 3,266 5,485 233,788 | 167.9 Phoenix, London...............- 21,218 13,822 798,084 | 651 
Pennsylvania, Philadelphia. heeds ee ere tee ee ia? PROSE, FAMTUOTG. 0 600006000500. 35,235 18,330 1,846,758 | 52.0 
Phoenix, Hartford............... 5,699 5,497 274 225 | 96.4 Providence-Washington, Prov... 9,079 SS rere 81 3 
Phoenix, London................- 2,119 156 76,478 7.4 a, Ire 2 2, 334,880 | 32.3 
Providence-Washington, Prov... 2,115 et ee eee 2.0 Royal, iverpool...... pense were 30,231 17,052 1,284,581 564 
Royal, Liverpool............-... 3,2 5,485 133,788 | 167.9 Scottish Union and Nat'l, Edin'gh 24,194 9,346 977,955 | 38-6 
Scottish Union and Nat'l, Edin’ gh 1,352 1,079 42,325 79.8 St. Paul F. and M., St. Paul..... 4,816 2, 276,215 | 60.3 
Western, Toronto .............. 2,218 1,120 70,512 | 50.5 Westchester, New York......... 22,264 10,221 2,236,886 | 45.9 
—| bo ee 12,725 2,574 389,665 20.2 
yi | Sore er 66,165 67,023 2,458,859 | 101.3 : - 
OUM 03 Fisvvcnsines cee cieeiees 538,705 422,529 22,354,130 | 59.8 
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NAME OF Company, 


ARIZONA. | 


a TI iionvcscstcccsecées 
American, 
RE, CR asc <citeaweicenes 
a America, Toronto....... -| 

Caledonian, Edinburgh.......... 
Fire Association, Philadelphia. 
Greenwich, New York | 
Guardian, London.............. 
Hartford, Hartford..............| 


aiming peal, ee 
North British and Mercantile, Lon 
Norwich Union, Norwich 
Phoenix. Hartford............... 
ee 
Providence-Washington, Prov.. .| 
Royal, Liverpool, ......5.s06e0 

Scottish Union and Nat'l, Edin'gh| 
Western, Toronto............... 


a aines dasassatasesenes 


NEw Mexico. 

BE, TE pe stkcticwaseess 
Alliance, London............... | 
American Central, St. 
American, Philadelphia.......... 
Atlas, London 
British America, Toronto........ 
Caledonian, Edinburgh 
Citizens, New York 
Commercial Union, London 
Connecticut, Hartford........... 
Continental, New York.......... 
Delaware, Philadelphia.......... 
Fire Association, Philadelphia... . 
Firemans Fund, San Francisco... | 
Greenwich, New York 
German-American, New York... | 
Hanover, New York............ 
Hartford, Hartford.............. 
Home, New York............... 
Imperial, London...........+... 
Ins. Co. of North America, Phila. 
Lancashire, Manchester......... 
Fe eee 
Liv. & Lon. & Globe, Liverpool. | 
London & Lacashire, Liverpool. 
Merchants, Newark............. 
National, Hartford.. 
Niagara, New York......... 
North British and Mercantile, Lon 
Northern, London............... 
Norwich Union, Norwich ........ 
Oetent, Plartiord........ccsec... 


Pennsylvania, Philadelphia...... 
Phenix, Brocklyn....ccossecss: 
PGE, TERUIITG. 000006000065 
Providence- Washington, Prov... 
Prussian National, Stettin....... 
Geen, NOW TORR. cscccccsesces. 
Royal, Liverpool................ 
Scottish Union and Nat'l, Edin’ gh 
Springfield F. & M.., Springfield... 
St. Paul F. and M., St. Paul.. 

ee 
Traders, Chicago............... 
Western, Toronto............... 


WR kaka <handeckdsnaenotes 
WEST VIRGINIA. 
Pg) 
Agricultural, Watertown......... 
American, Philadelphia..... .... 
British America, Toronto........ 
Caledonian, Edinburgh......... 
Columbian, Louisville........... 


Continental, New York.......... 
Cooper, Dayton lesb eeatiawisineks 
Equitable F. and M., Providence. | 

Fire Association, Philadelphia. . | 
Firemans Fund, San Francisco. 

Franklin, Philadelphia Lumetkewned 
Georgia Home, Columbus....... 
German-American, New York ... 
German-American, Pittsburgh. . . 
Germania, New York 
Greenwich, New York........... 








| 
j 








Premiums Losses Risks Written | 2 ge 
Received. Incurred, and Renewed. | & 5 0 
| Woe 
So 
$ 
4,622 3.750 164,501 | 81.1 
257 cowie OO78 | 20% 
1.444 192 49,931 | #13-3 
, Jae ee 8 eee 
1,056 764 37,399 | 72.3 
2,365 35 97,625 1.5 
393 | evccce 8,500 
A ee ae ee er 
3,726 635 154,043 | 17.0 
8,399 2,397 322,646 | 28.5 
CCl aS eee 
6,933 7,032 238,256 | 101.4 
4,278 Q61 138,766 | 22.4 
647 512 29,450 | 79.1 
507 34 22,175 6.7 
8,399 2,397 322,646 | 28.5 
es ee 76,500 
3,068 Gt 8 * xienvees 2.0 
507 34 22,175 6.7 
3,011 917 103,249 | 30.4 
419 65 16,359 | 15-5 
53,561 19,783 1,827,324 | 36.9 
4,387 1,146 240,413 | 26.1 
3,233 2,943 181,871 ae 
ae FEMME TL svc 
Sd are 112,339 | ---- 
1,558 1,078 70,317 | 69.2 
1,608 I 432 70,327 | 89.0 
3,092 599 147,261 19.3 
SII 122 26,220 23.8 
3,34° 848 172,585 ict 
3-747 4.406 186,944 
2,191 66 114,605 eeee 
1,674 2,007 76,894 | 119.9 
4,420 1,575 219,332 | 35-2 
9,997 11,450 486,650 | .... 
73 2,050 5,965 |2808.6 
6,292 10,174 339.497 | «--- 
1,022 244 52,440 | 23.8 
51434 3,209 294,084 | 59.0 
3,027 2,366 186,067 | 78.1 
7,937 5,771 357,511 
8,198 93 363,962 114.4 
159 128 5.455 | 80.5 
5,426 4,019 225,322 son 
9,626 II 478 474,703 
4,448 3717 210,722 | .... 
1,288 469 , 36.4 
7,235 8,096 361,755 | 111-9 
3,035 420 148,098 138 
4,585 7,371 224,900 | 160.7 
i rrr 196,174] «.-- 
4,150 2,349 208,380 | 56.6 
1,258 12 89,780 Satie 
4,601 3,157 223,142 | .... 
5,240 12,173 221,386 | 232.3 
4,125 5,523 193, 100 onee 
6,328 7.358 330.315 | ---- 
3,027 1,901 142,373 | 62.8 
2,103 663 ee eee 
3.891 1,134 171,531 tine 
8,052 10,251 384,222 | 127.3 
6,016 9,556 298,330 | 158.8 
5,807 5,750 287,365 oe 
2,658 2,4! 126,225 | 92.9 
2,920 1,107 co eee 
4.523 4,471 206,580 a nlne 
1,490 118 IIg,202 7-9 
180,900 164,610 8,869,315 | 91.0 
10,307 20,292 914,645 | 196.8 
4,625 3,202 441,700 | 69.2 
2,936 9,213 516,117 | 313-7 
4.467 4,934 372,294 | 110.4 
Set 8 xextee ET | + heparan onee 
8,461 691 609,733 8.1 
8,641 4.765 933,449 | 55-1 
6,721 11,830 575.541 | 176.0 
3,315 1,607 288,254 | 48.4 
ee 1,062 133,208 | 82.2 
5,429 11,552 416,613 | 212.7 
3,459 3,332 284,206 3 
2,927 2,085 264,929 | 71.2 
eS ee 28,491 ae 
2,722 4,957 318,573 | 182.0 
3,921 29 269,663 7 
4,446 848 408,628 19.0 
EL 6 (Wetade 89,923 | --... 

















- London & Lancashire, Liverpool. 
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WEST VIRGINIA—Continued. 
Guardian, London 
Hamburg-Bremen, Hamburg.... 
Hartford, Hartford 
Home, New York..........----- 
Imperial, London 
Ins. Co. of No. Am., Philadelphia. 
Lancashire, Manchester.......... 
CA, CAs on0cec0cnceesse<s 
Liv. & Lond. & Globe, Liverpool. 
London Assurance Corp., London 


ey 
eee eee ewe ewe ee 


Manchester, Manchester Seacenecne 
Merchants, Providence,......... 
Niagara, New York.............. 
North Brit. & Mercantile, London 
Northern, London............... 
Norwich Union, Norwich........ 
Pennsylvania, Philadelphia...... 
Phenix, Brooklyn............... 
Phoenix, Hartford................ 
Phoenix, London...... 
Providence- Washington, "Provid.. 
t 


Prussian National, Stettin........ 
Queen, New York............... 
Reading, Reading............... 
Reliance Marine, tetas peones 


Royal, Liverpool.. i 
St. Paul F. and M, ‘St. Paul... 
Scottish Union & Nat’ 1,Edinburgh 
Security, New Hayen............ 
Sun, New YVork......0.0....0s00 
Teutonia, ee 
United States, New York....-.... 
Virginia F. and M., Richmond. . 

Westchester, New York 
Western, Toronto............... 
Williamsburgh City, Brooklyn... 
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Femme, Martherd ....ccccccccescses 
Alliance, London................ 
American, Philadelphia 
American Central, St. Louis.. 
British and Foreign Marine, Liv.. 
Caledonian, Edinburgh 
Commercial Union, London..... .| 
Connecticut, Hartford............ 
Continental, New York.......... 
Fire Association, Philadelphia... . | 
German-American, New York.... 
Guardian, London............... 
Hamburg-Magdeburg, Hamburg. 
Hamburg-Bremen, Hamburg .... 
Hartford, Hartford............... 
Home, New York................ 
Home Mutual, San Francisco... . 
Imperial, London 
Lancashire, Manchester 
Ee OS ere 
Liv. and Lon. and Globe, Liv.... 
Lon. and Lancashire, Manchester 
London Assurance, London 
Manchester, Manchester 
National, Hartford............... | 
New Zealand, Aukland........... | 
Northern, London............... 
N. British and Mercantile, London| 
Northwest F. and M., Portland.. .| 
Norwich Union, Norwich 
Oakland Home, Oakland........ 
Orient, Hartford................. 
Palatine, Manchester............ 
Phoenix, Hartford................ 
Phoenix, London................ 
Queen of America, New York... | 
Royal, Liverpool 
Royal Exchange, London... ..... 
Scottish Union and Natl., Edinb’ \ 
Sea Marine 
Springfield F. and M., Springicid 
State, Salem 
ie. Cid os b0000s9 0s ieeesee | 
Thames and Mersey Marine, Eng 
CI Bi iversenec0 ces c2s00 
Westchester, New York.......... 
Western, Toronto............... 























* Losses are losses paid, 





+ Premiums written, 








¢ Two home companies’ figures missing. 





a 
Premiums | Losses Risks Written | -S 5 
Received Incurred, | and Renewed. | 5g 

' 3™ 
g 
s | $ 
2,620 1,755 210,941 | 67.0 
9,989 | 7,012 711,428 | 70.2 
8,505 | 3,529 734,512 | 41.5 
11,921 5,230 1,203,145 | 43.8 
5,924 7,001 414,700 | 119.2 
6,004 3,006 428,046 | 50.0 
9,658 9,963 726,583 | 103.1 
3,828 1,198 308,204 | 31.2 
11,296 4,863 787,533 | 43-0 
ed) -.. ésteae 48,800 | .... 
4,497 3,913 324,249 | 87.0 
,666 5,143 627,111 59-3 
1,293 | 1,062 133,208 | 82.2 
aS ee Ce eee cre 
5,436 | 5,990 392,333 | 110.2 
8,838 2,396 682,552 | 27.1 
3,819 5,389 285,105 | 141.1 
4,663 4,937 324,569 | 105.8 
9,411 5,1 720,000 | 55.1 
15,018 | 14,835 1,060,853 | 98.8 
19,714 | 15,823 | 1,479,480 | 80.2 
18,788 | 13,523 | 1,696,785 | 71.9 
, oe 30,650 | 
4,106 9,894 | 4c9,678 | 241.0 
3,530 700 303,825 19.8 
1,594 466 52,497 | 29.2 
14,384 20,222 1,164,517 | 1405 
2,788 2,559 265,403 | 91.7 
23,937 19,295 2,321,920 | 80.6 
2,287 | 81 178,525 | 3.5 
4,524 | 5,284 468,225 | 116.8 
2,563 | 1,404 232,791 | 54.7 
1,805 646 158,125 | 35.8 
22,583 8,408 1,524.773 | 37-2 
3.499 6,713 300,674 | 191.8 
5.384 9,479 351,197 | 176.0 
953 457 106,735 | 48.0 
347,316 287,825 28,035.639 | 82.9 
12,639 8,187 498,072 | 64.7 
13,802 6,925 767,959 | 50.1 
39,057 13,810 | 1,549,825 | 35.3 
6,546 3,888 243,345 | 59-4 
5,859 562 652,000 9.6 
20,225 5,430 798,268 | 26.8 
41,227 31,206 2999.252 | 75.7 
28,634 6,127 1,241,876 | 21.4 
7,824 3,146 308,720 | 40.2 
14,262 6,334 955.595 | 44.4 
42,430 19,723 3,317,825 | 46.4 
25.508 10,962 1,631,8 42.9 
8,021 566 429,37 79.5 
27,694 7,048 1,144,277 | 25.4 
21,555 | 9,517 1,140,601 | 44.1 
22,652 | 5,146 1,173,879 | 22.7 
33,301 | 8,551 1,203,446 | 25.6 
24,841 | II 883 1,255,340 | 47.8 
10,576 | 5 o10 660,215 | 47.3 
20,954 | 12,088 1,025,301 | 57.7 
51,004 | 6,118 2,763,598 | 12.0 
31,488 | 9 432 1,399,949 | 29.9 
9,196 | 4,233 528,980 | 46.0 
23,272 | 2,030 974,361 8.7 
19,544 | 16,153 1,183,945 | 82.6 
22,906 8,420 2,226,731 36.7 
9,196 | 4.233 528,980 | 46.0 
25,536 | 14,744 985,166 | 57.7 
go Se 6,205,241 caw 
25,458 | 9,456 1,306, oe 37.0 
27,925 16,224 1,780,669 | 58.1 
20,120 8,380 1,034,296 | 41.6 
11,234 6,069 524,080 | 54.0 
22,652 5,146 1,173,879 | 22.7 
34.445 18,714 1,373,824 | 54.3 
12,520 3,818 607,974 30.5 
25,458 9.426 1,30, 37.0 
16,188 2,738 731,844 | 16.9 
20,635 7334 1,105,070 | 35.5 
eT eee 974,000 | .,.. 
19,157 9.949 576.239 51.9 
a.) eee 4,975.4 
32,387 | 11,960 1.548,943 | 36.9 
21,739 | 3,832 2,014,844 | 17.6 
14,230 6,792 644,729 | 47.7 
12,226 | 2,735 638,306 | 22. 
21,239 | 3,361 1,157.499 | 15. 
1,272,446 t 368,095 62,350,849 | $28.9 
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Fire INSURANCE BY STATES—Continued. 






































| 83 
D | Premiums Losses Risks Written | .2 $= 
Name oF Company. | Received. Incurred, and enewed, s. 4 
. 
se 

OKLAHOMA TERRITORY. | $ $ $ 
Etna, Hartford.................. | 6.100 1,524 327,050 | 249 
British America, Toronto........ | 754 31 26,865 4.1 
Caledonian, Edinburgh.......... 2. ae 47,495 pa 
Connecticut, Hartford ........... 6,210 1,064 304,520 | 17.1 
Delaware, Philadelphia........... | et 8 -seness $3,909 | ..<. 
Fire Association, Philadelphia’... 2,597 6 | 84,425 2 
German-American, New York... .| 5,560 2,197 | 270,595 | 39.5 
Hartford, Hartford............... | 4,441 608 | 205,609 | 13.7 
Ins. Co. of North America, Phila. 4.210 3,234 | 109,825 | 76.8 
Liv. and Lon. and Globe, Liv.... 6,127 3,496 216,690 | 57.0 
London and Lancashire, Liv..... 6,203 3,326 162,671 | 55-4 
Manchester, Manchester......... 2,964 27 | 90,500 | .g 
Niagara, New York.............. 4,282 3,985 | 166,357 | 93.0 
Orient, Hartford................. | 2,658 660 | 128 375 | 24.8 
Phenix, Brooklyn.............-.. 6,771 1,428 294,300 | 21.1 
Scottish Union and Natl., Edinb’h en aa $4,995 | secs 
Shawnee, Topeka................ 8,787 1,942 269,342 | 22.1 
ae ge F, and M., Springfield) 8,029 4,176 338,526 | 52.0 
raders, Chicago..............- | CY fe Ot os<: 
Westchester, New York..........| 4,778 2,898 150,736 | 606 
Pennsylvania, Philadelphia...... .| 3,537 1,575 86,955 | 44.5 
Western Assurance, Toronto..... SOOO | . kéwewe 86,001 | ; 
 Fekbcccsuceoweresieds| 91,030 32,178 3,539,59L | 35-3 














The Handy Guide for 1894. 

THE Handy Guide to Premium Rates, Applications and Policies, just published 
by The Spectator Company, has been examined by competent authority at 
this office and pronounced equal, if not superior, to any other publication of 
the same character. It is a great improvement on the book heretofore pub- 
lished by The Spectator Company. If you have any doubts about this, send 
to the publishers for a copy of the work and examine it fer yourself,—Zxtract 
from agents’ circular of D. E. Murphy, general agent of the Northwestern 
Life for Wisconsin and Northern Michigan. 


MERE MENTION. 


Life Insurance Notes. 

—The Merchants Benefit Life Association of Minneapolis has been licensed 
by the Minnesota Commissioner. 

—Leonidas H. Cress of Fremont, O., has taken through Kridler & But- 
man a $100,000 policy in the Mutual Life. 

—The members of the Georgia Association of Life Insurers have subscribed 
about $1000 to the forthcoming Atlanta exposition. 

—The Mutual Life has taken the Metropolitan park (Boston) $1,000,000 
three and one-half per cent loan at the price of 108.535 per cent. 

—Dr. W. H. Patton of Cincinnati, formerly with the New York Life, 
takes charge of the Cincinnati district for the National Life of Vermont. 

—The Fraternal Order of Protectors of Lincoln, Neb., wants to do business 
in Kansas. I. E. Pierce is president of the order, which writes accident 
business. 

—William S. Poulterer has opened offices in the Bullitt Building, Philadel- 
phia. He will represent the Life Insurance Ciearing Company of St. Paul, 
Minn., in Pennsylvania and Delaware. 

—The Mutual Reserve Fund is working for $75,000,000 of new business 
this year, and the first quarter has exceeded its allotment by $615,000, The 
amount written in March was $5,260,000, 

—D. A. Mac Carroll has recently been appointed general agent for the 
Vermont Life. He will represent their interests in New Jersey and Pennsyl- 
vania, and is located in the Bullitt Building, Philadelphia. 

—The Supreme Court of Connecticut, in an appeal on demurrer, decides 
that a widow has the same dower right in an insurance policy payable to her 
as she would have in ordinary personal property left by her husband. 

—Lewis Morris, who was recently drowned at Mayville, N. Y., carried 
insurance amounting to $215,000, of which $45,000 was in accident compa- 
nies. Most of this large amount had been taken out within the past few 
months. 

—Board agencies at Galveston, Tex., have been authorized to cut rates in 
order to compete with outsiders not using the equitable coinsurance and con- 
tribution clause. 

—A general agent of the Washington Life writes us as follows: Thank- 
ing you for your courteous reply as to the matter to which I called your atten- 
tion, duly noted in yours 2d, I sometimes think that our people might relax a 
little of their conservatism in these days of rush and push, as it hampers their 
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agents who are aggressive in their work, but I think perhaps they would 
rather apply the brakes to us, and possibly they are right. We may be happy 
yet. 

—The Merchants Life of Burlington, Ia., has been incorporated to work 
under the assessment laws. The officers are: A. H. Kuhlemiet, president 
and general manager; J. H. Gillespie, vice-president; W. G. Mercer, 
treasurer, and A. B, Hawkins, secretary. 

—The stockholders of the American Employers Liability will add $100,000 
to the funds of the company to increase the reserve and surplus. This is in 
accordance with the requirements of the New Jersey Insurance Department, 
and as a result of the recent examination of the company. 


—The Michigan Life Insurance Agents Association has elected the follow- 
ing delegates to attend the convention of the National Association at Chicago : 
J. C. Day, G. A. Watkins, C. W. Pickell, W. T. Gage and D. A. Pierson. 
The alternates are A. H. Babcock, S. F. Angus, Charles Vieman and Jay 
Bassett. 


—The Bankers Life Association of St. Paul, Minn., has been admitted to 
do business in New York State. W.H. Whitney and C. A. Otis will have 
charge of the business. In passing upon the statement of this company the 
officials of the New York Insurance Department pronounced it one of the 
strongest ever presented to them by any company. 


—John S. Gaffney has received, since his resignation from the United States 
Life, many warm letters from agents and friends. He will take a rest for a 
few weeks and will then be ready to resume work. As he is well known to 
be an aggressive worker and is still a comparatively young man, we have no 
doubt but that he will receive many offers from good companies. 


—The annual meeting of the Actuarial Society of America will be held ou 
Thursday and Friday, April 26 and 27, at the Metropolitan Life Building, 
New York. A banquet at Delmonico’s will follow Thursday’s meeting and 
on Friday a visit will be made to the home of President Hegeman at Mama- 
roneck, The society will be entertained both days by the Metropolitan Life. 


—Judgment for $382,974 was entered on Tuesday against Lydia Delphine, 
William B, and John F. Henry, Jr., as executors of the estate of John F. 
Henry, the drug merchant, in favor of Thomas F. Mason, as receiver of the 
Widows and Orphans Benefit Life Insurance Company, growing out of Mr. 
Henry’s acts as trustee of that company in 1871. The amount claimed in the 
suit was $189,123, the interest from March 8, 1877, making up the balance of 
the judgment, 


—The Southern Life Association of Cape Town, South Africa, is a wonder- 
ful three-year old. Commencing business in 1891, it has yearly increased in 
magnitude, and its first triennial investigation shows insurances in force of 
£503,237 and a surplus of £2076. In 1893 it issued new policies to the num- 
ber of 048, for £252,175, and received £16,206 in premiums. This was in 
its life department. Inthe accident branch the premiums were £14,621, and 
the claims £7767. The total fundsin both branches amount to £21,217, 
including a guarantee fund of $5000. A new feature now being added is 
sickness insurance, and as there is no American company of any repute trans- 
acting this branch of insurance we shall watch its progress with interest. 
William Elliott, the manager, and the policyholders of the Southern have 
every reason to be proud of the splendid showing of the association. 


—‘‘ Life Assurance in India”’ is the title of a little work issued by D. Mc- 
Lauchlan Slater, F. I A., the manager and actuary of the Oriental Govern- 
ment Life Assurance Company of Bombay, India. It details the experience 
of the author’s company, which was the first native company. From organi- 
zation to 1891 this company insured 9570 natives, 1716 English lives and 1367 
Eurasians. The mortality experienced has been, natives, 121 per cent ; 
English, 152 per cent, and Eurasians, eighty-six per cent of the computed, 
thus proving conclusively that native lives in India are superior to English 
and not the contrary as was formerly presumed. The work is of infinite 
value to all interested in mortality statistics, The Oriental Security Life was 
organized in 1874 and at the close of its eighteenth year had funds amounting 
to Rs, 67,88,624-10-3 and had on its books 14,967 policies, assuring Rs. 
3,98,66,422, providing in annual premiums Rs, 17,57.463. The company in 
its annual statements shows evidence of careful management. 


—The Merchants Life Association of St. Louis, Mo., is now transacting a 
prosperous business in the States of Missouri, Illinois and New York, and 
will probably enter a dozen new States this year. Its policy is brief and clear, 
its plan good and its manager is progressive. To illustrate the standing of the 
company at home we quote the following list of directors, who comprise the 
leading business men of St. Louis: Chas. W. Barstow, paints, oils and naval 
stores; A. C, Bernays, M. D., physician and surgeon; F. W. Biebinger, 
president Fourth National Bank; Jas. L. Blair, counsel Union Trust Com- 
pany; Chas. W. Bullen, president National Bank of the Republic; Adolphus 
Busch, president Anheuser-Busch Brewing Association; George W. Cale, 
freight traffic manager St. L. and S. F. Railway Company; J. B. Case, sec- 
retary N. O. Nelson Manufacturing Company; Seth W. Cobb, president 
Merchants Bridge Company; Wm. H. Collins, president, formerly of Collins 
Bros. Drug Company; Richard J. Compton, president Compton & Sons 
Lithograph and Printing Company; J. H. Conrades, president J. H. Conrades 
Chair and Parlor Furniture Company; James F. Coyle, ef Coyle & Sargent; 
Hamilton Daughaday, formerly of Brown, Daughaday & Ce.; E. C. Donk, 
president Donk Bros. Coal Company; Wm. A. Ellis, general manager Mer- 
chants Life Association; David G. Evans, of David G. Evans & Co.; Jas. F. 
Ewing, agent Michigan Salt Association; C. H. Filley, vice-president Excel- 
sior Manufacturing Company; S. J. Fisher, of Fisher & Co.; August Gehner, 
president German-American Bank; B. B. Graham, president Graham Paper 
Company; A. H. Handlan, Jr., manager M. M. Buck & Co.; W. P. Heath, 
secretary Kansas and Texas Ceal Company; E. A. Hitchcock, president 
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Crystal Plate Glass Company; Byron F. Hobart, president Kansas and Texas 
Coal Company; Richard Hospes, cashier German Savings Institution; Edward 
Mallinckrodt, president Mallinckrodt Chemical Works; Otto L. Mersman, of 
Nelson & Mersman, real estate; T. A. Meysenberg, president Tudor Iron 
Works; Rev. S. J. Niccolls, D. D.; Thos, K. Niedringhaus, secretary St. 
Louis Stamping Company; Chas. F. Orthwein, of Orthwein Bros.; Gaius 
Paddock, president Paddock-Hawley Iron Company; Julius Pitzman, presi- 
dent Pitzman’s Company of Surveyors and Engineers; Wm. Prufrock, furni- 
ture manufacturer; Leo Rassieur, attorney at law; Jonathan Rice, of Rice, 
Stx & Co.; F. C. Riddle, president F. C. Riddle & Bro. Casket Company; 
Richard W, Shapleigh, vice-president A. F. Shapleigh Hardware Company; 
|. A. J. Shultz, president Shultz Belting Company; Wm. Somerville, presi- 
dent Missouri Glass Company; E. E. Souther, of E. E. Souther & Bro., iron 
and steel; A. C. Stewart, counsel St. Louis Trust Company; Chas. H. Turner, 
capitalist and real estate ; Alfred Vallat, of Percy & Vallat, real estate; C. P 
Walbridge, president J. S. Merrell Drug Company; Chas. F. Wenneker, of 
Wenneker-Morris Candy Company; J. J. Wertheimer, president of Wert- 
heimer-Swarts Shoe Company; Thos. H. West, president St. Louis Trust 
Company. 


Fire Insurance Notes. 

—St. Louis agents are attempting to limit brokerages. 

—The Merchants Mutual Fire of Manitoba will retire from business. 

—The Glens Falls Insurance Company has resigned from the Union. 

—Benjamin F,. Cole, an old insurance man of Minneapolis, died lately. 

—The Girard Fire and Marine of Philadelphia withdraws from the Union. 

—Robinson & Sawdey have bought out S. B. Kennedy & Co., at Erie, Pa. 

—Maximum brokerage at Newark, N. J., after May 1, will be fifteen per 
cent. 

—A permanent organization of the underwriters of Superior, Wis., is to be 
formed. 

—Flitner & Burt of Louisville have sold out to Schneiderhahn, Sneed & 
Sullivan. 

—The cotton compress cases at Memphis, Tenn., have gone against the 
companies, 

—Another mutual is likely to be formed in the office of the Mutual Fire of 
New York. 

—Charles Wheelright, a solicitor in the Wiggins agency at Cincinnati, has 
disappeared. 

—A new Massachusetts company is styled the Melrose Mutual Fire Insur- 
ance Company. 

—The United States Mutual Fire Insurance Company has been organized 
at Philadelphia. 

—Delesderniers, Cluff & Perrin will remove about May 1 to No. 51 Cedar 
street, New York. 

—The Citizens Fire Lloyds is the latest at New York. Edward H. Betts 
& Co, are its attorneys. 

—Saratoga, N. Y., has been selected as the place for the annual meeting 
of the South-Eastern Tariff Association. 

—A bill to incorporate the Phenix Mutual Fire Insurance Company is in 
the Rhode Island legislature. 

—cC. C. Little, for many years secretary of the Phenix of Brooklyn, has 
been elected vice-president as well. 

—Major Ferdinand Gunckel, for nearly thirty years with the Ohio Insur- 
ance Company of Dayton, died recently. 

—The hearing on the bill to authorize the formation of Lloyds in New 
Jersey until July 1 this year has been postponed. 

—Geo, W. Eastman has organized the Standard Mutual Insurance Com- 
pany at Boston. D. W. Bennett & Co. will be its agents there. 

—Dr. B. H. Payne of Nashville, Tenn., a traveling agent of the New 
York Life, killed a negro at Darlington, S. C., for insulting him. 

—A. M. Weil, the former secretary of the Franklin of Evansville, Ind., 
has been elected president. D. F. Norton succeeds him as secretary. 

—Companies operating in Galveston, Tex., are requested to send repre- 
sentatives to a meeting in that city on the 23d instant to consider the situation 
there. 

—The Farmers Mutual Fire and Tornado Insurance Company has been 
organized at Lamonte, Mo. L. T. Kirk is president, and J. S. White, sec- 
retary. 

—The Imperial of London has paid the claim of Buyer & Reich of San 
Francisco, any sum in excess of basis of later settlement with other companies 
to be returned. 

—The Commonwealth Mutual of Boston is branching out in the West. A 
Western department is to be established at Chicago and a general agency at 
Cleveland, 

—James Somers Smith, secretary and treasurer of the Philadelphia Con- 
tributionship, died recentiy, aged seventy-two years. His father was his 
predecessor in the office, and held it forty years. 

—R. C. Rathbone & Son of New York, attorneys for the Assurance Lloyds 
of America, have discovered losses by forgeries by their trusted manager, E. 
J. Mulligan, which will probably reach more than $25,000. 

_—Many of the insurance journals have recently announced the incorpora- 
tion of the Iowa State Insurance Company of Keokuk. For their informa- 
tion we will state that the company began business thirty-nine years ago next 
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July. They were probably misled by the recording of amended articles of 
incorporatio n, 


—E. Harbers, manager of the United States branch of the Transatlantic 
of Hamburg, is again agitating the idea of several companies writing a com- 
bination policy in excess of regular lines on desirable risks. 


—The United Fire Insurance Company of Alexandria, Va., has been 
chartered; capital, $100,000. Its president is J. A. K. Moore of Washing- 
ton, D. C., and its secretary G. W. Albaugh of Lynchburg. 


—Alexander Stoddart, general agent for the New York Underwriters 
Agency, has decided to extend its operations to include New England, the 
Middle States, British Columbia, Oregon, Nevada and Arizona, 


—Colonel C. W. Kellogg of Boston, manager of the Eastern department of 
tbe Firemans Fund of San Francisco, is on his way to the home office of the 
company, accompanied by his wife. They will be away six or eight weeks. 


—The Equitable Mutual Fire of New York has received its license and 
begun business. J. R. Skinner & Co. are its managers and its officers are : 
President, John A. Nichols; vice-president and treasurer, S. L. Debbin ; 
secretary, Arthur H. Walton. 


—At the annual election of the Globe Fire of New York, on Tuesday, the 
old regime was overthrown, and Jameson & Frelinghuysen’s candidates were 
elected as follows: John T. Van Cleef, William Hills, Henry Hardwicke, 
William Dibble, Chas. E. W. Chambers, Cyrus F. Loutrel, John Oothout, 
Clarence G. Brown, Frank H. Hiscock, William H. Kellner, Samuel T. 
Knapp, James C. Gulick, J. S. Frelinghuysen, E. C. Jameson, William C. 
Hadden, William Leslie Brower. E. C. Jameson was elected president and 
J. S. Frelinghuysen, vice-president. Wm. Valentine remains as secretary. 
The majority for the new board was but sixty-four, out of a total vote of 
3744. The Globe will hereafter write lines of $10,000 to $20,000 on sprinkled 
special hazards and good mercantile risks. 


—Sales and quotations of insurance companies’ stocks: At Hartford— 
‘Etna, 246 bid; Hartford, 365 to 385; Phoenix, 175 bid; Connecticut, 116 to 
120; National, 133 to 140; Orient, 50 to 52%; Hartford Steam Boiler, 107 
to 122; Etna Life, 207 bid; Connecticut General Life, 125 bid; Hartford 
Life and Annuity, 125 bid; Travelers, 196 to 202%%. At Toronto—Western, 
14714; British America, 111 tor15. At Albany—Albany, 120 to 130; Com- 
merce, 100 bid, At New Orleans—Crescent, 64 to 75; Firemens, 20% to 
25; Germania, 85 bid; Home, 55 asked; Lafayette, goasked; Mechanics and 
Traders, go asked; New Orleans Insurance Association, 17 bid; Sun Mutual, 
125 bid; Southern, 81 asked; Teutonia, 125% to 135. At Brooklyn—Kings 
County, 163 bid; Nassau, 170 asked; Phenix, 105 bid; Williamsburgh City, 
320 asked, 

—A member of the executive committee of the Mount Holly Insurance 
Company enters an objection to having that company classified with compa- 
nies of doubtful or very limited responsibility, as it was in our recent list of 
unlicensed companies operating in New York. He states that the company 
has been actively in business for sixty-two years, and is very conservative in 
its acceptance of risks. The Mount Holly has a capital of $100,000, and on 
January 1, 1894, had a net surplus of $6778. We give the company all due 
credit for this, but it seems a rather bold proceeding for a company of its size 
to subject itself to the contingencies of the average broker's ‘‘ surplus” line 
business. To quote the language of our correspondent, ‘‘ its ‘capital is small, 
but its liability 1s correspondingly limited.” We fail to see wherein we erred 
in our classification of this company. 


—A few noticeable facts from the report of fire insurance business in Vir- 
ginia in 1893. The Commonwealth of Winchester wrote $6000 for a premium 
of $106; the First National of Fredericksburg wrote $25,200 of risks, but 
received no premium and incurred no loss; The Norfolk Fire and Marine 
wrote $112 250 of risks, received $2330 of premiums and incurred losses of 
$765 ; the Provident of Richmond, licensed in November, did no business in 
the State; the Richmond Mutual received $2444 of premiums without loss ; 
the Shenandoah Valley of Winchester wrote risks of $9200 for $152 of pre- 
mium, no loss ; the Virginia Farmers of Norfolk reported no business ; the 
Farmers and Mechanics wrote risks aggregating $243,500, received $4262 of 
premiums and incurred $5339 of losses; the Planters of Alexandria reports 
$500 of premium on $730 of risk, a very fair rate. m 


AUTOMATIC SPRINKLER NOTES. 

—A plant finely ee with Walworth sprinklers, that otf the Howland Falls 
Pulp Company at Howland, Me., was burned last week. The reason given for 
the apparent failure of the sprinklers to do their duty is that they were defectively 
installed. 


AGENCY APPOINTMENTS. 

—W. H. McGee, marine agent at New York for the Security of New Haven. 

—Clinton Weeks & Co., Chicago, Western agents for the Columbia Fire 
Lloyds. 

ao Deyo & Hilliard, agents at New York for the American ot 
Newark. 

—S. H. Sullivan, Louisville, general agent for the New York Bowery for 
Kentucky. 

—Chas. D. Palmer, Boston, special agent for the Greenwich of New York in 
New England. 

—Jones, McMullen & Co., second agents for the Commercial Union of London, 
at Minneapolis. 

—R. D. Waugh, Winnipeg, provincial manager tor Manitoba for the London 
Life of London, Ont. 

—T. A. Symington & Co., Baltimore, general agents for Maryland for the 
Guarantors of Pennsylvania. 

—Willard & Smith, Wilmington, general agents for the Sun Mutual of New 
Orleans for North Carolina. 

—G. L. & H. J. Gross, Providence, general agents for the Standard Life and 
Accident for Rhode Island and Connecticut. 
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fHigencp Wants. 








G*: S. OBEAR, ATLANTA, GA., 


District Agent North Georgia and Alabama, Travelers Insurance Co. 
Good Agents wanted to whom first-class Contracts will be offered, This is the best 


field for work in the South. 





ate DEPARTMENT OF MICHIGAN OF THE 
HOME LIFE INSURANCE CO., 


FOR NORTHERN AND CENTRAL INDIANA, 
NORTHWESTERN OHIO AND ONTARIO. 


Ss. F. ANGUS, Manager, Detroit, Mich. 


F. SCHILLING, MANAGER ILLINOIS AGENCY 


Germania Life Insurance Company, wishes good men in Chicago and State, 








Will pay liberal commissions. 
G. F. SCHILLING, Manager, 
Room 416, No. 79 Dearborn Street, Chicago. 





O YOU EVER WRITE ANY LIFE INSURANCE? 


Don’t you find good, insurable risks, who are turned down or postponed, because they 

do not measure up to some cast iron standard laid down by some dyspeptic Medical Director ? 

Find out what the National Life of Hartford will do for them, if they are good, insur- 
able risks. 

The National is no experiment. It is fully onits feet, and has now $18,000,000 insurance 
on its books, with assets of $4,000,000.00 and has the largest ratio of assets to liabilities of 
any life company doing business in this country. Best equipped company for agents. 

Write for information to BryAN McCuLtten, JRr., Manager South Eastern Department, 
Richmond, Va., and largely increase your income thereby. 








EQUITABLE LIFE ASSURANCE SOCIETY, DEPARTMENT OF 
WASHINGTON AND NORTHERN IDAHO. 
ANTED: ACTIVE, ENERGETIC, CAPABLE 
Solicitors. Only men of character and integrity need apply. 
Liberal contracts and unequaled territory. 
: W. J. MORPHY, Manager, 
SEATTLE, WASHINGTON 





ANTED— ACCIDENT INSURANCE AGENTS. 

E. E. Crapp, Manager of the accident insurance department of the FIDELITY 

AND CASUALTY COMPANY for the States of New York, New Jersey, Massachusetts 

and Rhode Island, will pay liberal commission to good agents in those States, Office 

45 Pine Street, New York City. 

As I am making a special effort to secure the accident business in your vicinity, agents 

who have such business to place would do well to apply at once. 
E, E. Capp, Manager, 45 Pine Street. 





IVE, RELIABLE MEN CAN MAKE MONEY AS 
Special, General or Local Agents in the Great Northwest with the 
SECURITY MUTUAL LIFE ASSOCIATON. 


(Attractive Policies. (2 Liberal Contracts. 


LEONARD K. THompson, Manager N. W. Department, 802-6 Guaranty 
Loan Building, Minneapolis, Minn, 


ASHINGTON LIFE INS. CO. 
OF NEW YORK. 








W. A. BREWER, Jr., President. 
$12,750,000 





Assets, - - - 





The Policies of the Washington, by their terms, are 
incontestable, residence and travel unrestricted, 





E. 8. FRENOH, 2d V.Pres’t and Sup’t of Agencies, 
21 Cortlandt St., 
NEw YorK Clty. 








figencp Wants. 








5S eon ADVANTAGE OF THE HARD TIMES BY 
selling the Renewable Term and Partnership Policies of the Fidelity 
Mutual Life of Philadelphia. 


Large commissions and quick sellers. Write, 


BRIGGS & DALY, 38 Wall Street, 


New York City Managers. 





NSURANCE SOLICITORS. 

We offer liberal inducements to active solicitors, able and willing to 
work. Accident and Health Insurance combined. If you are about making 
a change, or desire a side line, address 

BERKSHIRE HEALTH anp ACCIDENT ASSOCIATION, 
WESTFIELD, MAss, 





NORTH AMERICAN 
ACCIDENT ASSOCIATION 


CHICAGO. 
Incorporated 1886 








ILLERS AND MANUFACTURERS 


INSURANCE COMPANY, MINNEAPOLIS, MINN. 


ee ENON Bilis Bh Fa Oi vita Sdn cdciecmscctencedatddesctswcswnes 
LIABILITIES. 

Contingent, Safety and Reserve Fund 

earner 

Losses Adjusted Not Due........ ......--.---- : 

I iin wc tna ere pun tbue sine Chdéudckuasioned 

ne SE,  SNONUD in cdinenmacacer obieaws edeceduaseoace 


$615,829.48 





Fe EE I ciinccarncscactsneed odendsbeusil cdecmuadediieains 1,020.53 
——-—— 178,126.49 
eg ae $437,702.99 
Dividends paid since Organization..........-.....- Be ee $99.281.27 
LAGESE PRI SINGS CONQRNIEETION . ce. cose cccces Sosees wnccccccecccses CORRAL 


C. McC. REEVE, Treasurer. 
C. RB. SHOVE, SecreTary. 


E. R. BARBER, PreEsIpEnT. 
O. C. MERRIMAN, Vick&-PREsIDENT. 





THE 


Continental Masonic Accident Association 


LUMBER EXCHANGE, 


Minmneapolis, Minn. 





Insures against all kinds of Accidents. 
The Policy Contract is short and simple. 
Adjustments liberal. 


Profitable contracts will be made with 
reliable agents for exclusive territory. 


Write for full particulars to 


E. B. TRUBEY, 


Secretary. 





